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MONTHLY TRADE SUPPLEMENT. 


}| Commencina on Saturday Next, the 13th inst., the Pro- 


prietors have resolved to issue a Monthly Trade 


a. Supplement, which will be devoted exclusively to 


commercial affairs. It is intended that each Supplement 
shall contain a number of articles on our yarious 
industries, together with information on subjects of 


Fs 

') special interest to our manufacturers and traders. 
f 

x 


Careful digests will be made of the reports on the 
trade of foreign countries, furnished by our Consuls, 
- and similar summaries given of the commercial and 
statistical reports which are regularly issued by 
several Foreign Governments. Special attention will 
likewise be devoted to statistics of production and 
consumption, both at home and abroad, the Monthly 
Board of Trade Returns being given in their practical 
entirety. 

These Monthly Supplements will be issued gratis 
to all subscribers to the Economist. 





TERMS OF SUBSCRIPTION. 
PAYABLE IN ADVANCE. 
Quarterly, 93 8d; Half-yearly, 188 6d ; Yearly, 378. 
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Colonies and abroad in accordance with postage rates. 
Cheques and Post-office Orders to be made payable to the Proprietors 


‘of the Economist. 
| The. Paris. Agentfor the Sale of the Economist is Mr Fotheringham, 


8 Rue Neuvedes Capucines, where copies of the Paper can always be 
obtained. 
In New York, Subscriptions and Advertisements for the EcoNoMIST are 
received at the Office of the BANKER’s Macazine, 251 Broadway. 
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THE INVESTOR'S MONTHLY MANUAL. 


The December Number of the Investor's MONTHLY MANUAL, published 
on the 31st ult., gives in addition to the usual information the 
Highest and Lowest Prices of all Stocks and Shares for the Three 
Years, the Latest Quotations for 1882 (so as to indicate the Evact 
Movement during the Twelve Months), a Financial History of the 
Year, including a Tabulated Chronicle of the Year's Events, the 
Names of the Markets where each Security iz chiefly dealt in, besides 
Memoranda relating to the Financial Position of Foreign and 
Colonial Governments, to Railways, dc., dc. In addition, there are 
Surnished the Names of the Chairmen and Secretaries, or Managers, 
of the various Companies, Price 1s 6d ; by post, 1s 94. 


OFFICE—340 Strand. 
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THE MONEY MARKET. 


Tue money market was easy yesterday. There is no great 
commercial demand. The rate for three months’ best bills 
was quoted at 3} per cent.—quite a half per cent. 
below last week. Day-to-day money was called 2} 
per cent., but was by no means easy to lend. So 
much so, that one instance of the prepayment of a loan— 
though without allowance of rebate—came under our 
notice. This temporary plethora has arisen from the 
heavy borrowings at the Bank—shown by the increase of 
4,300,0007 on the week in the “other securities.” The 
private deposits have also risen by nearly this amount. 
They had been, however, at an unusually low point last 
week—the lowest, indeed, that had been recorded since 
the year 1879. This circumstance points to the bankers’ 
balances at the Bank having been unusually low. 
Hence it is quite possible that the Bank may retain some 
part cf the present increase if the banks think it advisable, 
as they may do, not to work so close to their margins as 
before. 

The Bank return shows a reserve only of 9,700,000/. 
It looks, however, worse than it otherwise would, owing to 
the repayments to the Bank, which commence to-day, 
not appearing in it. A more favourable return may, in 
the natural way of business, be expected next week. 
Hence the lowness of the Bank reserve, which is very close 
to the point to which it may be reduced with safety, creates 
no alarm in the City. 

With all this the market appears bare, and appears 
likely to have less spare money on it as the month goes on. 
Money is going into the Bank on accouat of India Council 
bills, and the revenue payments will shortly sweep more 
in the same direction. The effective demand, however, is 
so slack that the prospect appears likely that money will 
continue easy for the time. 

As noticeable a feature in the market as any is that the 
great exchange houses are discounting freely. A desire 
to be prepared to meet the demands which may ensue 
on @ less favourable rate of exchange is thus indicated. 
Meanwhile, produce is coming forward freely from America; 
and the natural causes which operate on the exchange 
between the two countries are working in a direction to 
aaa exchange as between us and the United States. 

ith thismay be coupled the fact that some new American 
loans are likely be brought forward. Should these be 
floated here they would provide a further supply of bills, 
together with those drawn on account of produce; and alow 
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have reduced France to the rank of a second-class ang 
much-distrusted State. ‘Ihe conflict being ended, French. 



















































rate for money would additionally attract these operations to 
our market. ” Uneestainty as to this renders it difficult to 
look forward with any nesrer approach to exactness; but the 
line taken by the exchange houses noted above shows that 
they, at all events, think it advisable to stand prepared. 


Rares of EXcHANGE. 


of sleep. Ten years of quiet, true quiet, will enable them 
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to recover the provinces lost after his Dictatorship, that 
he was preparing’ for a ‘war of vengeance against Germany, 
and that he would for that end have accepted almost any 
alliance. So well was this understood all over the Con. 
tinent that the Germans considered him a dangerous foe, 
and that his death, though not greatly desired by Prince 
Bismarck, who does not want to feel himself alone in 
Europe, wes regarded instinctively by all Germans as a 
relief. There was reason for this, which Englishmen 
scarcely sufficiently perceive. They see that M. Gambetta, 
while he lived, might possibly have formed an alliance with 
Russia, but they do not see that he also might have won 
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THE DEATH OF M. GAMBETTA. 


Tux death of M. Gambetta is a great loss for France, but 
we do not know that it is a calamity for Europe. He had 
in France gained, partly from his career and partly from 
his oratory, a remarkable position—that of a man whom 
the extreme parties, including even the Anarchists, would 
trust in a crisis, but who could, nevertheless, govern. No 
man was more opposed to utopias. M. Gambetta did not 
even believe in arming the population instead of forming 
an army, and regarded every project for administering 
France through a federation of communes with a sort of 
horror. He was in favour of centralised government 
through wisely-chosen administrators, of the military dis- 
cipline of the whole population, and of universal and 
implicit obedience to a central Chamber, in which a regular 
and firm majority should support an Executive in theory 
removable from day to day, but in practice unchanged for 
terms of years. In other words, he was in favour of 
strong, fearless, and centralised government, such as has 
existed in France since the wars of the Fronde, resting 
not only on the bulk of the population, but on armed 
forces. Nevertheless, he was the most influential 
Republican in France, and the man who could best be 
trusted to resist the Reactionaries and the Anarchists 
with the approval of the bulk of the population. The loss 
of such a man is necessarily great, and the more so as he 
leaves no successor. M. Brisson, who should take up his 
mantle as President of the Chamber, and M. Gambetta’s 
| nominee, being very little known even in his own country, 

and M. Clemenceau, who will succeed to his hold over 
Extreme Liberals, being a very different man, more 
reflective, possibly more able as a thinker, and in action 
_— as moderate, but lacking in M. Gambetta’s superb 
orce. This force is still, we think, underrated, owing to 
the persistent English belief that France is full of idealists. 
France is full of millions of the least movable people in the 
world, persons intent on comfort and money, and a certain 
dignified attitude in Europe, who have, no doubt, like other 
such persons, ideas which can be excited, but who are 
terribly hard to excite, much more hard than English 
middle-class men. M. Gambetta could excite them, and 
induce them to go with him, and in that faculty, exercised 
by a man without office and without any nominal head- 
ship in France, was evidence of rare power. That power 
has disappeared. 

Nevertheless, we are not certain that for the moment 
the death of M. Gambetta is altogether a calamity. M. 
Grévy may have been right in saying it would extricate 
France from great embarrassment. She was trying hard 
to pass the barrier which he furnished, and arrive at a 
policy she desired, the policy, as it is called, “of the fire- 
side.” M. Gambetta could not endure this policy. He 
wanted at heart a great war, and was determined, if he 
could not have a great war, to utilise the retreat of France 
from the forefront of politics by a splendid expansion of 
her colonial dominion. France was determined not to 
have the war, and most unwilling to make the sacrifices 
necessary for colonial dominion, and the conflict between 
her view and M. Gambetta’s view was nearly as injurious 
as a conflict between Throne and country. It made all 
action spasmodic, and every policy heartless, and pro- 
duced a kind of paralysis, which would, had it continued, 


danger—a European coalition. M. Gambetta had always 
that idea in his head, understood and courted the Haps- 
burgs, and might, had a crisis ever arisen between 
Berlin and Vienna, have offered terms which would have 
carried away the great Southern family. He would have 
given Italy and half the Balkans too for Belgium, Alsace, 
and Lorraine. The death of such an enemy, so expert 
and so unscrupulous, is, therefore, regarded in Germany 
as a relief ; and will, there is no question, relax the existing 
tension between Germany and France, and bind much 
closer the alliance of Central Europe against the world in 
arms. Under those circumstances it cannot be the interest 
of any Power to attack France or affront France, and as 
France will neither affront nor attack any Power, there 
should for a time be peace. That was so readily per- 
ceived, that while almost every great death produces 
impact enough to disturb credit, this death caused a 
slight rise upon every European bourse. 

With regard to Engl herself, the disappearance of 
M. Gambetta is probably to be regretted. He was a friend 
of the English alliance, probably for reasons connected 
with his ultimate policy, which would have been an impos- 
sible policy without British consept; but still he was a 
friend. He understood England, and was aware that as 
regarded France she had no sinister designs. At the 
same time, M. Gambetta was for the moment greatly in 
the way of an entente cordiale. He desired to redeem 
the blunder which the De Freycinet Ministry committed 
in deserting the Egyptian Expedition, by reaffirming 
the direct claim of France to influence in that country. 
He contended, therefore, for the Dual Control with a per- 
tinacity which was all the greater because he had not 
himself to defend the untenable ground, and he forced the 
Duclere Cabinet to maintain its claim in the very face of 
facts. It was this opposition which made the position of 
Lord Granville so difficult, and this opposition will now 
die away, firstly, because without M. Gambetta it can 
have no strength; and secondly, because if it had strength 
the British Government would, in the absence of 
M. Gambetta and of his known friendship to the English 
alliance, act with much greater decision and independence. 
It will no longer be a question of choosing between the 
sacrifice of all that has been gained in Egypt or quarreling 
with the best friend of England in France, and her pro 
bable future ruler. The British Cabinet can for the moment 
act freely, and once free can arrive at some modus yovendi 
in Egypt which will give some prospect at least »f tem- 
porary security. The misfortune for England axising from 
Gambetta’s death consists, therefore, in the ]es8 to France 
rather than in direct loss to herself ; and th!8 will alsc be 
the feeling in every continental country. France is bound 
over by M. Gambetta’s death in yet one more bond to 
keep the peace, and let her strength grow until a new 
generation of men has reached the top, and decided 
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Austria, and so have exposed Germany to her one grand. 





men can pursue their fireside policy in peace, and although 
if their history can be trusted they will not pursue itlong, || 
they will obtain in pursuing it the strength which comes ||| 


to settle many internal problems, to set their finances 
straight, to drill a generation which has not been defeated 
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what way that strength can best be exerted so as to make 
ihe influence of France once more felt in the world. It is 
sure to be felt strongly some day, and we cannot feel 
pertain that the day will be delayed because M. Gambetta, 
with his impetuous courage, his genius for rousing France, 
and his magnificent oratorical force, has passed away. 





HE LIQUIDATION OF COMPANIES. 


Havina described at length in our last two numbers the 
scope and character of the changes which the interests of 
the business community require in the law of bankruptcy, 
we proceed to-day to the kindred subject of the law 
Pigoverning the liquidation of companies. This is, for- 
tunately, a matter which admits of much briefer and more 
#i/summary treatment, and that for two reasons. In the 

first place, the same general rules which we have already 
| laid down in the case of the bankruptcy of aa individual 
} trader apply with equal pertinence and force to the 
H winding-up of an insolvent company. When we reflect how 
i large and constantly increasing a part of the business of 
‘the country is passing into the bands of joint stock corpor- 
fiations, what a fascination limited liability and the sub- 
division of capital into transferable shares of the minutest 
‘possible denomination exercise over reckless and speculative 
#} minds, and with what ease a board of dexterous directors 
#)may manipulate the affairs of a company without the 
ssibility of effective control from its constituents, it is 
i clear that there is no ground for dispensing here with the 
Jj open inquiry and independent investigation which we have 
‘seen to be an essential feature in any sound system of 
bankruptcy procedure. Further, while the privciples of 
‘the law of insolvency are the same in both cases, it is 
‘impossible not to see that those principles which are 
| almost entirely neglected in the Bankruptcy Act of 1869 

























ing | ‘are recognised, and to a large extent carried out, in the 
uch || Companies Act of 1862. The latter Act has the neatness 
1 in || nd precision which characterised all the work of its 
rest | author, Lord Westbury; and though it is unquestionably 
1 as || ‘i capable of amendment and simplification, in the matter of 
ere # draftmanship it is not likely to be improved. There has 
Der- 7} been more doubt and controversy as to the meaning of 
ces || the unhappy 38th section in the supplementary statute of 
la ‘#1 1867 than has arisen in twenty years over the whole two 
“} hundred clauses of Lord Westbury’s Act, which, whether 
: of ‘}ithsy be wise or unwise, are, at any rate, always clear, 
nd i definite, and intelligible. 
ted -f} The Act of 1862 prescribes three ways in which the 
)08- ‘fi affairs of a bankrupt company may be liquidated. The 
$a _ ficompany may be wound up compulsorily, and by the 
as ‘Court — a course upon which any creditor with a bond 
the fide and undisputed debt may, as a rule, insist. Or it 
rin “jmay wind itself up voluntarily, in compliance with a 
em “fspecial or extraordinary resolution of its members—a 
ted Hicourse which is often followed where both creditors and 
ing ‘shareholders are interested in precluding awkward revela- 
ry. Hitions. Or, thirdly, a middle course may be adopted, and 
yer: _ the company be wound up, not by, but under the super- 
not Pvision of the Court which is not generally done unless 
the the majority of the creditors are at the same time willing 
of to waive their right to a liquidation by the Court, and yet 
1 of ‘not content to leave the matter in the hands of the share- 
Oy holders and their nominees. The practical difference 
sal between the three modes of liquidation may he indicated 
rth ‘in very few words. In a compulsory winding-up every- 
” of ‘thing is done by the Court, which is armed with the most 
ish vextensive powers for obtaining discovery of documents, 
ce. eliciting evidence from unwilling witnesses, enforcing 
the the summary payment of calls, and generally of investi- 
ing gating thoroughly and settling speedily all the Company's 
ro affairs. In a voluntary winding-up, everything is done by 
ent the shareholders and their liquidators, as they please, and 
nd ‘without extraneous control, subject only to the possible 
intervention of dissentient creditors or contributories. In 


a winding-up under the supervision of the Court, the 


" jiquidators have at the same time some of the powers of 
he. official, and some of the freedom of voluntary, liquidators. 
nat It appears to us to be clearly desirable that voluntary 
to windings-up, in their present form, should cease to be 


allowed. All the arguments against hole-and-corner 
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arrangements between an insolvent trader and his creditors 
are valid as against a voluntary liquidation, with this 
additional reason, that in the case of a company the 
shareholders, who are the real debtors, are often found to be 
as careless and indifferent as their creditors, and the whole 
matter drifts into the control of the liquidators themselves. 
Voluntary windings-up have buried some of the worst cases 
of commercial fraud that the business world has known. 
We think that every winding-up should be either by or 
under the supervision of the Court. No arrangement 
should have any validity which the Court has not approved. 
The accounts of the liquidator should be sent in to the 
Board of Trade or other Office his remuneration in all cases 
be regulated by a fixed scale, and his responsibility to the 
Court should continue until he has passed his audit. We | 
are not, as we have said before, in favour of excessive | 

| 





officialism, or cast-iron rules. The machinery by which 
companies are compulsorily wound up is by no means 
perfect, and its administration ought to be made both 
more rapid and less costly. But it is of paramount impor- 
tance that, in the case of companies as in that of 
individuals, it should be rendered impossible for rotten 
and dishonest trading to secure for itself immunity from 
examination and purishment, to wipe out the past witha | 
sponge, and to start afresh without fear or shame on a new | 
career of speculation and fraud. 

This is the main change which needs to be introduced 
into the law of liquidation of companies. Many of the | 
abuses with which the bankruptcy law is rife, such, for | 
instance, as the retention of moneys by the trustee, have | 
been carefully guarded against in the general rules which | 
govern the administration of the Act of 1862. There are, | 
however, one or two minor reforms which might well be 
effected when the law of companies comes to be revised. 
Thus, we think, that all change in the directorate of a 
company ought to be required to be published in the | 
Gazette in the same way in which dissolutions of part- | 
nerships are now announced. It is quite as important 
both to the creditors and shareholders of a company to | 
know at once of the retirement or accession of the 
members of its managing body as it is to the customers of 
a firm to be kept informed from time to time of changes in 
its composition. And, again, it may be doubted whether 
it would not be well to demand from all joint-stock com- 
panies that they shall deposit every year with the Board of 
Trade an abstract of their accounts, as the life assurance 
companies are compelled to do under the Act of 1870. 
The check may seem to be a slight one, but its existence 
would certainly tend to diminish the number of cooked and 
manipulated balance-sheets. Lastly, whatever may be | 
the right course in the case of solvent companies, it would 
clearly be desirable to attach either to the Board of Trade | 
or to the Chancery Division an officer with functions | 
similar to, but wider than, those now exercised by the | 
Controller in Bankruptcy. The accounts in all liquida- 
tions should pass through his hands for examination and | 
audit; he should be empowered to summon witnesses, | 
inspect documents, to direct all necessary inquiries, and in 
bad cases to submit to the Court the question whether 
criminal proceedings should be taken; and he should be 
required to report annually to Parliament on all the 
matters which had come during the year within the sco 
of his authority. | 

| 





THE GOVERNMENT TAXES AND THE MONEY 
MARKET 


Ir does not appear unlikely that the natural course of | 
business in this country may suffer some inconvenience 
in the course of the next few weeks from the change in | 
the mode of collecting the taxes introduced by Lord | 
Sherbrooke, then Mr Lowe, and Chancellor of the 
Exchequer, as part of his Budget scheme of 1869. Mr | 
Lowe performed on that occasion a series of financial feats. 
of unusual dexterity. He abolished the duty on corn, the 
Say Be ANNO, 8. eee for licences on tea | 
dealers, on hackney carriages, and other small duties. He | 
simplified and remodelled the assessed taxes, he reduced | 
the income tax a penny in the After doing all this 
he produced in the end a han e surplus over ordinary 
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expenditure of 8,000,000/, out of which he paid off a con- 
siderable part of the expenses of the Abyssinian War, and 
several other outstanding liabilities. With all this Mr 
Lowe practically imposed no new taxes. 

How then was this financial marvel performed? It 
was attained chiefly through an alteration in the mode of 
collecting the taxes. The assessed.taxes were converted 
into licences, to be collected in January for the future, 
together with the bulk of the income tax, the land tax, 
and the house duty. A large lump sum was thus raised. 
The receipts of the year then current were greatly 
increased, and the payment of the direct taxes was concen- 
trated on January. 

The Economist pointed out at that time what the effect 
of this change would be in-the following words :—“ This 
new mode of taxation would strangely alter the money 
market, and alterations in a delicate market resting on 
credit are always somewhat dubious. On the present 
system, the Bank of England has a tolerably equable 
authority in the money market. Just before the dividends 
she is more powerful than usual; just after the dividends, 
she is less powerful; but she is never very weak, and 
never outrageously powerful. But upon the new system, 
every January the Bank of England might be a tyrant. 
Nine millions, or something like it, would suddenly be 





_ abstracted from the outside market, and be paid into its 


till. Before this catastrophic abstraction, the money 


_ would be mostly lying in the accounts of the various tax- 


payers; very much of it would be lying as the reserve of 
country bankers at the bill brokers. But ona sudden the 
whole would go into the Bank. The result would be that 
during the autumn the Bank would have too little weight 
and authority in the money market, and that early in the 
year it would have far too much. And this would bea 
very perverse result, because the autumn is the delicate 


_ season of the money market, when the action of the Bank 


may be wanted to keep bullion or to attract bullion. But 
no such effect can follow, except in so far as the Bank can 
control the market. What retains bullion, or what brings 
bullion, is the general rate in the discount market. This 
is what those who send capital here obtain, and to this, 
and this only, do they look. To cripple the influence of 
the Bank in November may be dangerous, and to enthrone 
it in January would not be a compensation.” 

What was foreshadowed then has taken place since, and 
the influence of Lord Sherbrooke’s alterations appears 
likely to be unusually strong this year. We have wit- 
nessed the effect of the weakening of the Bank last autumn 
—we may be likely to be witnesses also of the effect of 
increasing its power this Spring. Last October and 
November the divergence between the Bank rate end 
the market rate, which is now such a general feature in 
our financial system, was greater even than usual. A 
difference of 1 per cent., even of 14 per cent., existed for 
some weeks between what could be obtained on good bills 
and the Bank rate of 5 per cent. Both the bullion and 
the reserve of the Bank have dropped slightly during this 
time. We take the figures from the date the rate was 
raised to the close of the year for convenience of com- 
parison :— 


BANK OF ENGLAND. © 


in 
and Bullion. Reserve. 
1882. - E 
DOT. eis Sahin 20,400,000 ......... 10,500,000 
TUN: TID csicuins' ceasinaneaddeactn 21,700,000 _......... 11,400,000 


The movements of bullion recorded since have been as 
follows :— 


Bank of ENGLanp—Sept..20 to Dec. 27, 1882. 
£ £ 
Gold in 1,732,000 | Gold out 617,000 


While the effect of raising the rate has been to attract, 
on balance, half-a-million in bullion this time, it has not 
been sufficient to maintain either tke stock of bullion or 
the reserve. The course of trade has been such that this 
aoe has not been material, but it shows how weak 
the uence of the Bank has been all this time. 
With all this, the money market has been poor. The want 
of firmness in it, on which we commented at the time, and 
which is exemplified by the movements in the bullion and 
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the reserve shown above, was the result not of any over. 
supply of money, but of the absence of any powerful and 
effective demand formoney. The money market itself was 
really intrinsically weak all the time. The smallness of 


the amount of the other deposits at the Bank in the last 
return of the year was a proof of this. 
Orner Deposittrs—Bank of ENGLAND. 
Zz 
DORE, nes 87 eve ds ovvnseisosensnccennogh bvnqeeytoctenncens 21,800,000 
BER, RIOR. BU iceninndsdngysceenececsnbnsssendue= Grncaancnsss 24,200,000 
Py BPO TD vivccusscsqestsbsocsennecansebstagendobarsens 24,800,000 


Compared with two years since, there is a diminution of 
3,000,0001, which shows a very considerable shrinkage of 
power. The other securities at the Bank stood much on 
the same level at the corresponding dates, as the figures 
which follow show :— | 


> 
Orner Securit1ES—Bank of ENGLAND. 


£ 
By EP, BF corp ak chtndeecencennereurnns dopnmastpesnctets 24,800,000 
Wg BOE TD «ncn socgasyanecestanramnsaiauesnsteenabneys rte 24,600,000 
BOO, OO. TD iin cdg ccecdsdiasdguspegatssascapucatapeberee 24,000,000 


It looks at first as if the alterations in the Government 
securities which the Bank holds might be a key to the 
explanation of this, as the diminution in these during the 
three years under notice has been as nearly as may 
be the sum of 3,£0U,000/, which the other deposits have 
been reduced. ‘To ascribe the alteration to this circum- 
stance alone, however, would be misleading. But the fact 


illustrates strongly how inelastic the money market is at || 


the present time, and, in consequence, how powerful over it 
the influence of the drain which the January taxes may be. 
The growth of reserve capital is weak, because business 
gcnerally is weak, and not very profitable. In this con- 
juncture we are likely to see soma 14,000,006/, or roughly, 
about 2,000,000/ more than at the corresponding date last 
year, drawn from private resources and poured into the 
Bank in the early weeks of this year on the Government 
account, a very much larger sum than the nine, millions 
anticipated in 1869, and that from a market not intrinsi- 
cally really much more able to meet it. The Benk will 
then be strong, but it will be with an artificial strength, 
not unlikely to leave behind it a more unsatisfactory 
weakening as it subsides. 





THE REVENUE. 


Aut things considered, the revenue returns for the past 
nine months are not unsatisfactory. They show, as com- 
pared with the corresponding period of 1881, an increase 
in the receipts of 523,000/, and although this is not much 
of a growth, it is probably about as great as in the present 
condition of trade could reasonably be hoped for. At a 
time when business profits are narrow and wages low, the 


progress of the revenue must of necessity be feeble, and if | 


there is progress at all, we may rest fairly content. It is 
very probable, too, that better results will be achieved 
before the close of the financial year. This, it is true, is not 
what the returns seem at first sight to indicate. They 
rather appear to point to the opposite conclusion, for 


while in the June quarter there was an increase over the | 


previous year of 218,000/, and in the September quarter 
an increase of 226,0U0/, the excess last quarter was only 
79,0007. The rate of progress would thus seem to have 
slackened during the past three months; but in reality 
it was not so. The change is due almost entirely to the 
fluctuations in the ‘“ miscellaneous” receipts, which after 
showing an increase of 401,000/ on the three months 
ending September, marked last quarter a decline of 
176,000/. These receipts, however, always come in very 
irregularly, and their variations from quarter to quarter 
are of little practical importance, for they neither give 
any proper indication of the state of the revenue 2s 
a whole, nor even a trustworthy indication of what the 
income under this one head will probably amount to at 
the close of the year. They may very well, therefore, be 
left out of view when the financial position is being con- 
sidered ; and if this be done, the results of the lust three 
months are seen to be relatively not unfavourable. At the 
close of each of the past three quarters, the receipts under 
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}| realise upon the other branches of receipt. 





Jan. 6, 1883.] 





Total 
Increase or Increase or Increase or Increaseor 
Decreaseon Decreaseon Decreaseon Decrease on 
June Quarter. Sept. Quarter. Dec. Quarter. oe 31. 

& & & 

UNE ccgsdives:nesannde cole + 65,000 .. — 4000 ... +110,000 . +171,000 
RONDE idibbid.icNninndsdildbstione + 15,000 ... — 90,000 ... — 57,000 ... —132,000 
I me oscaess eesesseeee 337,000 ... — 39,500 ... —110,800 . +186,700 
Land Tax and House Duty + 50,000 ... + 15,000 .. + =... + 65,000 

Property and Income Tax —145,000 ... —115,000 ... +197,000 —_ 63, 
hina ies 30,000 ... + 40,000 ... + 90,000 ... +160,000 
TOMO BTE PS sc.cccveee. cesses + 5,000 ... + 25,000 ... + 30,000 .... + 60,000 
+357,000 ... —168,500 +259,200 ... +447,700 


The Customs, which during the September quarter had 


‘}j been flagging badly, picked up again tcwards the close of 
_}j the year; and whereas Mr Gladstone estimated that they 
}j would yield in the course of the twelve months only 
}j 13,0002 more than in 1881-2, they have already given an 
} increase of 171,0002. 
: } gain over the estimate may fairly be looked for in April 


Under this head, therefore, some 


ext. And it is the same with stamps, in which a consider- 


} able falling off was allowed for, but which are at present 
}j 187,000/ to the 
already yielded 15,0002 more than the expected increase for 
the year; and with the receipts of the Postal and Tele- 
7] graph Departments, which were estimated to give an 
}j increase of 170,000/ for the twelve months, and already 
-¥) show an increase of 220,0002. 

} that the property and income tax will prove fully as pro- 
jj ductive as was expected. The falling off during the first 

| six months of the year is accounted for by the fact that 
the arrears were being collected on a fourpenny tax, as 
jj against a sixpenny tax in the corresponding period of 

1881; and while the increase during the past three months 
- |} shows that some amounts have been received on account 
| of the advance of three-halfpence in the pound made to 
SF 
j the current quarter that the full benefit of that addition 
‘will be reaped. Thus, the only source of revenue which 
} fails to give a fair promise of coming up to, and slightly 
exceeding, the estimate is the Excise. Recognising the 
want ef elasticity in the drink revenues, Mr Gladstone 


good; with the house duty, which has 


There is little doubt, too, 


meet the cost of the Egyptian expedition, it is only in 


reckoned upon a falling off in the Excise income for the 
year of 10,0007. Thus far, however, the drop has been 
heavier than was anticipated, the collection for the nine 
months showing a deficiency of 132,000/; and although 


|| if business improves there may be some recovery during 
- }{ the current quarter, it is not likely that much, if any, of 
__ jj the present loss will be made good. 


In one of its aspects this dwindling of the Excise is not a 


}| matter of regret. Our national expenditure upon alcoholic 
}| liquors might, with advantage to all, be largely curtailed, 


and in so far as the failing of the revenue is attributable to 
the spread of more temperate habits, it is a thing to be 


‘}j welcomed, not deplored. There are indeed some who 
_ |} profess to entertain serious apprehensions as to the results 
}j of such a change. 


They seem to think that we 
cannot enjoy financial prosperity unless we drink ourselves 
into it. But to talk thus is to talk foolishly. If there isa 
change in our national habits it will be a gradual, not a 
sudden change; and the drink revenue, if it does fall off, 


| will do so not by millions at a time, but little by little. 


It will be a slow decay, not a sudden downfall, and 
future Chancellors of the Exchequer may well be trusted 
to accommodate our finances to such a gradual alter- 
ation in our circumstances. To us, however, it cer- 


| tainly seems premature as yet to speak as if a permanent 


diminution of the revenues from malt and spirituous 
liquors were an assured thing. It still remains to be seen 
whether our present abstinence is not simply an enforced 
abstinence—whether, in other words, the will to spend 


'money on drink remains, and only the ability is wanting. 


In any case, however, the sluggishness of this branch of 


j the revenue distinctly affects our present position. It 
4] will go some length towards neutralising the gain which 


dence, expect to 
Still, even 
when allowance is made for this, and also for the fact that 
Easter falls in March this year, while last year it was in 
April, the probability seems to be, that when the accounts 
for the year are finally closed, the aggregate receipts will 
exceed the estimates by an amount sufficient to wipe off 


Mr Childers may now, with some co 





THE ECONOMIST. 


ae main heads of income compared with those of 1881 
thus :— 


5 


the greater portion of the 1,000,0002 of expenditure in con- 
nection with the Egyptian War, which still remains unpro- 





vided for, while to meet any balance that may have tobe | 


carried forward there would be available the arrears of the | 


additional three-halfpence of income tax which Mr Glad. | 


stone imposed. On the supposition, therefore, that the 
general expenditure. has not grown materially, Mr 
Childers appears likely to have it in bis power to clear off 


the Egyptian expenses without requiring to continue | 
beyond the current year the present high rate of income | 
tax ; and this is probably more than n ost people have been | 


inclined to expect. 





MOVEMENTS IN THE PRICES OF COMMODITIES | 


IN THE SECOND HALF OF 1882. 
COMMERCIALLY, as well as financially, the second half of 
1882 has been a genuine disappointment. In the third 
quarter of the year trade was in an undecided condition. 
It was hoped it would improve,as so oftea before bad been the 
case in the autuma months, but when the autumn came 
the turn was fur the worse, and not for the better. 
be seen from the following weekly record of prices respect- 
ing thirty-three leading commodities that, besides metals 
and minerals, there was up to September a distinct rise 
in seme other items; and as the harvest turned out more 


favourably than at the beginning of July appeared probable, | 
confidence in the future was up to that time rather generally | 


expressed. But in October and Nevember came a_ very 
marked collapse in the prices of c»mmodities in the United 
States. This has been the key-note of the depression with 
which the year has closed. In November steel rails in the 
United States were sold down to 40 dols (8/7 4s) a ton, and 
consequently in November our shipments of steel rai's to 
that country were bus 4,636 tons, against 10,951 tons in 
November, 1881, and of iron rails we shipped nothing to 
them, against 4,395 tons in November, 1831. A contrast 
of American prices over this period is instructive :-— 
New YorK 5 ae PRICES. 


Sept. 29. June 29 
COOMBE A civicctaticctivntinssewiend WAC. ........ BOE & neciiashes 12}e 
Eh Saadbdeeniingcediounatdeneanncai’ .  ‘koakesene 13e 12k 
MD Sctplncsdinxccheccduetinesséebens i |. ae #490 
I COI svi crdescdicnsacnssnined a ae Sle 
SII ise tineniccrcasainidastdyasthined ee Po ki Oe Itc 
IE Bisset wcdecevedsoviersstensdibers ne. 1 heen ie daceuewe 7 
OI do ca ccndyectncadasacieencn Bias 4) eigihlaed Meet P ickasieen 6 
Grain freight to Liverpool ... Tle ......... She... 4c 


Here it will be seen that everything has fallen except | 


petroleum, in which there is just now active “ coraering” 


at work, while the remarkable advance in freights shows | 
the eagerness of New York shippers to export merchandise. | 
The great drop in American markets has, it will be seen, | 
occurred since September, and may be taken as in the | 


main explaining the corresponding depression here. 
Our usual weekly record is below :— 
I.—MINERALS. 











| Iron. Coaus. | Corren. | Trx. | Leap. ont 
Week Ended. | Cleve- | Best 1: . Eng- 
‘Scotch | iand | R'<tl Wallsend) Sil | straits, PAs” rsh Ke- | 
| FiS- | Bars. London. mJ | fined. 
\per ton'per ton per ton’ per ton.| per ton. | per ton. per ton perewt | 
j@s des dtisdis d @sd£sd£s dtisan ad 
, ee 2 9 26 2 6510 0 15 6 67 5 OMS 5 O1412 61 6 8 
es 2 9 66 56 0510 0 16 0 615 O101 5 O14 10 O1 6 3 
15 .......210 16 5 0510 0 16 0 67 5 0103 0 O4W O1 6 3 
TD Aion 212 06 5 0510 O 17 0 | 6 5 O16 5 O1410 01 6 6 
29 ....\211 46 5 0510 0 17 0 | 68 5 010610 O14 10 01 6 6 

i } } i | 
Aug. 5 ...... '210 76 5 0510 O 17 O | 6710 0102 O O14 10 O1 6 3 
TE ccites i211 06 5 0510 O 17 O | 67 5 0108 5 O10 O1 6 
210 06 5 0510 0 17 O | 6710 O11 5 O1410 O1 6 O 
ae 2 10 SS One role 6 am 6 oe 01 6 3 

j j i | | i 
Sept. 2......2 9 36 5 0510 0 17 6 | 6710 0103 O 01410 01 6 0 
| poe 210 06 5 0510 O 18 6 | 68 5 O10415 O14 7 61 6 3 
16 ..... 210 06 5 0510 0 18 6 6810 0106615 OM 7 61 6 8 
3 .......212 36 5 0510 0 19 9 6910 010810 614410 O1 6 0 
SD vicis: 2 1 196 5 05 10 q 1 0 | 7 0 0108 0 O14 F OL 5 D 
Oct. 7 .....211 16 5 0510 0 2 0 | 71 O 0107 O O1410 O1 5 6 
DD. tind 211 06 56 0510 © 19 0 (71 5 O107 O OM 5 O1 5 @ 
21 .......210 96 0 0510 0 19 6 | 70 5 010610 O14 5 O1 5 @ 
2 0.210106 0 0510 0 19 9 | 78 5 O102 0 O14 2 61 5 8 

| 
Nov. 4 ...... le 9 66 0 0510 0 19 9 |6815 098 & O14 5 015 3 
Ad 2.0.0 i210 06 0 0510 0 19 0 | 0 69 O Ol 5 OL 5 8 
ee 2 9106 0 0510 0 19 0 68 0 09 & O14 7 GI 5 8 
2% 12 8106 0 05 7 6 18 6 | 6710 O99 5 O44 7 GI 4 D 

i i 
Dec. 8 ...... le 8 6600576 18 6 65 09710 O14 5 OL 4 & 
9 12 8106 0 05 7 6 19 0 6 0 OM Ol4 5 O1 4 6 
16 ......2 3106 0 05 7 6 19 0 6 5 O9310 O14 5 O1 4 D 
DD dite 298600576 9 0 6 006093 5 OM 5 O14 8 
0....2 906005 76 180 5 5 OFF O44 5 OLS O 





It will | 
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| s = saan - — 
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—MAT ERIALS FOR TEXTILE -MANUFACTURE. __ 
= | Corton. | Woo. | Sm. | Fuax, | Heme. JUTE. 
Week eee 
| Raw— | Yarn— | South | Sydney | Peters Good 
Ended |Middlg.|40 Mule| Down | Un. |Gossine burg. ana Marks. 
| Upland.) Twist. | Hogs. | washed. 12-head. 
errs | per lb. | per lb. per lb. | per Ib. Lope per ton.’ | per ton.| per ton 
é.; 4508 e604: 78 dj £ 8 £ 8 x 8 
July 1..... 6} | 10 1o/] U Is 9| 28 0! 4515| 16 0 
~ $4 6} 1¢ 1 0 | 11 15 9| 2% 0) 45 5| 17 0 
a 643 1 1 } 15 9/| 23 O| 45 5} 17 0 
22....., 7 10 1 0 11 15 9) 2 0| 4410/ 17 0 
B.4 8 | 10 1 Ob 1 | 5 ops aaa 17 0 
Aug. 5 ly 10} 1 11 15 9) 28 0} 45 0! 1610 
12. Ty | (104 1 0 11 16 0; 28 0| 4418] 1610 
19. 7} 10} 1 0] 11 16 0 28 0| 46 5} 1610 
25 7h 10} 11 1l 16 0| 2710) 46 5| 1610 
| | 
Sept. 2....; 7h | 10} con... ome 16 0 2710! 46 5! 1610 
9...) 7 | 10 b<8,18 15 9, 2710) 4610} 15 0 
16 ..... Ty, | 10} a. to 15 9| 2710] 4615] 15 0 
$3...001 3.1 ae 4% 11 15 9| 2710} 4615] 15 0 
es 6} 104 : sim 15 9| 2710] 47 0] 15 0 
Oct.. 7... | 63 10} 2 11 15 9 | 2710| 48 0/ 14 0 
ae 104 Se 5 15 9 2710} 4810; 14 0 
21 ....| Gy's | 105 ar uae 15 3| 2710; 4810; 14 0 
2...) 63 10 : fio m 15 ae 49 5| 14 O 
Nov. 4...) Gf | 10 1 Of} MM | 35 8) B10, 4910) 14 0 
noe 10 1 06) 15 6 2710 4815) 13 0 
18.....! 64 10 1 4; 15 9| 2710 49 0| 13 0 
2....1 64 10 1 0}) ll 15 9 2710 48 5/ 13 0 
Dec. 2....| 6 10 10, Ul 15 9) 2710 49 0} 1310 
Dison . wae 19 oo Te 15 9} 2710 49 0; 1810 
58... oH 9} 10; 1 | 15 9} 2710 49 0} 1310 
a 1 0 11 15 9| 2710 49 0} 1310 
30... | si | 9 9 1 0 11 15 9| 2710 49 0! 1410 
~~ T1L—FOOD | PRODUCTS: 
AMERI- 
; GAZETTE AVERAGES. | 
ly sriea <7 (English Grain.) FLOUR. | BEEF. Porators |RIcE. 
Wes 0 =! | | 
Ended | Tow n | 
| Red a Prime | Good | Ran 
Winter Wheat.|Barley.| Oats. ar Inferior. Small. | English. | goon 
per “qr per qr.iper qr. per qr. 280 Ibs.) per stone = 8 Ibs. | per ton. |p. ewt. 
de s desde sde¢sd sa sdi£edisa 
July 1212 62 6111 6101 311118 0 3 4 5 4 7 
8210 02 7 71 7 41 4 0118 0} 3 8 5 4 | -new 7 44 
152 8 02 8 5 6 51 5 3118 0} 3 9 5 6 |) 7 5 
z2 7 02 9 21 7 81 4 6117 0 3 8 5 6 | 610 O17 6 
wf eet dittad mses hae 566/160 07 6 
Aug. 52 5 0211 311 9 11 5 8117 0| 8 4 5 4] 5007 8 
22 5 0210 611 6 71 211117 0 3 6 5 3 | 410 O17 4 
192 56 0210 5 6 11 4 5117 0 4 2 56615007 5 
“ 5 02 7 101 10 ese —— 5 1 | 5 0 O07 6 
| | 
Sept. 22 4 02 7 8/116 21 3 6116 0 3 4 5 2] 410 O17 7 
92 4 02 5 9116 01 2 9115 0 3 4 5 2 | 410 017 6 
162 3 62 4 51116111 2 0115 O| 3 6 5 3 | 410 017 6 
232 3 62 2 1/116 11 1 4115 0| 3 6 5 3 | 410 O17 6 
392 3 62 © 116101 0 22 15 q-4.8 5 2 | 410 0,7 2 
Oct. 72 4 0119 6114 401910115 0 3 8 5 1] 410 07 1 
142 4 0119 2114 0019 1114 O| 8 8 62)40071 
212 4 0119 7114 6019 9114 0 3 4 58/4507 38 
me 6 Rae v2 eas Ss 53 |45 07 8 
, 
Nov. 42 6 02 O111 14 51 0 2113 Sian 54/4507 1 
112 5 02 O1f114 11 0 7113 6 3 8 5 5 | 410 017 Of 
182 5 02 0 8114 41 0 6113 6 3 8 5 2 | 415 017 0 
252 5 62 1 O14 1, oe 8 8. 5 3 | 415 0|}7 0 
| | 
Dec. 22 5 62 1 514 61 0 7113 6 3 8 52)5007 0 
92 5 62 1 8114 51 0 9113 6 3 4 5 2 | 510 0611 
162 4 62 1 6113 81 0 9113 6 3 4 5 2 | 510 0) 610 
232 6 O02 1 6113 11 2 0113 6 3 2 411 | 6 0 O07 O 
302 6 O02 011112 81 0 5118 6 8 3 5016007 0 
IV.—FOR DRINKING, LIGHTING, AND OTHER PURPOSES. 
hte SvGaR. TEA. Corver.| O18. «TALLOW. 
eck —_—_—_— | ——— 
Manila, | West Congou. Ceylon, iP . 
Ended Low | India nitenenenasniilineiaee Petro- Olive : = “sy 
Brown.  Refining.|Common. Good.) low mid. leum. | Levant. ist Y.C, 
~ ewt. | per — om; Ib. per lb.| per cwt. rg per tun | per ewt. 
; d is dj£sd da sd 
July 1... is ‘9 | 30 6 5 '1 61/3 00 lg? 15 ol 245 0 
8...| 13 9 | 2 6 | }1 6/8 1 0 5 37 10 0215 0 
15.| 13 9 | 2 6 f 17/3 3 0 37 5 0215 0 
22... 13 9 | 20 6 4 |1 7/8 40 55 37 0 0216 6 
29... 13 6 | 20 6 5 | 17138 4 0) #58 37 0 0216 0 
| 
Aug. 5...) 13 0 | 19 6 f hi 3 6 0!| 5) 3610 7 
122..| 13 0 | 19 6 5} |1 71/3 7 0) 5h 3610 0/216 0 
19. 18 0 | 2 0 44 1/1518 70 38 0 01216 0 
%..| 12 9 | 21 0 4 {2 §|8 7 0 3610 01216 6 
| 
Sept. 2...) 12 9 | 21 0 43 (15/8 5 O| 53 3610 0 216 
9 | 126 | 20 34 (1 4/3 5 0 Bi 9% 10 0216 0 
16... 12 3 | 21 0 44 (15/3 5 O}| 58 3610 0216 0 
23... 12 8 | 20 8 4 {15/38 5 O|] 6 3610 01216 0 
sy. 12 6 | 2 0 4 116/870 at ei ans 
Oct. 7... 12 6 | 2 0 44 1/14/38 7 0! 63 3610 O12 
14. eps 4 114/137 0 Pee see 
21... 12 6 | 2 0 4 8114/8650 37 0 0212 6 
3s. 126 | 9 3 Cee 6} 3610 01212 0 
Nov. 4.. 12 6 | 19 8 il sis 40 5} 36 5 
j 0; 2 
CHE BE) A Ltits) gas gias 
Smehes i'l 1/3 4 0] 7} 3515 O12 9 6 
.- BR j2 1/8 4 0) 6} 315 O29 Oo 
Dec. 2. 12 0 | 17 6 i1 11/3 8 © 6} 3515 02 9 0 
~ og aula. 1.0/3 10) 7 3515 02 9 0 
. 320 3515 0) 2 
2 110 | is 3 10/340 of 
%..; 12 0 | 18 6 4 10:3 40 ef ais os 9 ° 
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It does not ne ire any very ee AAG», Laie en ns an scrutiny of these 
figures to prove that the fall in the prices of comme. 
dities, which in July last we recorded in the first half 
of 1882, has not been made good inthe second. On the 
contrary, prices, after steadying a little in the second and 
third quarters, have now again fallen unmistakably. Hence 
it is that the first and last quarters are conspicuously the 
most adverse on a comparison of the twelve months. But 
as far as British manufacturers’ profits and British consumers 
are concerned, this record is not altogether so adverse in 
the second half of the year as might at first sight be sup. 
posed. For instance, so long as raw cotton was firm and 
yarns and shirtings fell, the turn was undoubtedly against 
the Lancashire manufacturer. But it is shown that, ‘while 
in the final quarter American cotton has fallen 14d, yarn 
is only down $d, which leaves the spinners’ margin well 
in advance of what it was three months ago. But, then, the 
cotton trade here is only interested in the cheapness of the 
staple in America, and does not send back cotton goods to 
the United States. Therefore it is that the fall in finished 
cotton materials in New York has no direct interest to 
Lancashire, which is more concerned with Indian, China, 
Turkish, and other Eastern markets, The Eastern 
markets have undoubtedly been overstocked; but the 
dearness of American cotton and difficulty of obtaining 
Egyptian, have also distinctly affected our trade with 
Asiatic countries, and to Lancashire, at any rate, the de- 
pression in American prices has its advantages, more par- 
ticularly when Indian staple has only fallen §d to Ameri- 
can 1jd. And whvn jute or other foreign raw materials 
are to be purchased cheaper, it is only to be expected that 
English manufacturers employing such cheaper produce 
should supply their customers cheaper. Then, again, with 
a material fall to be recorded in many foreign foods, 
consumers, especially the working classes, are bene- 
fited ; and, in spite of the falling-off in the consumption of 
spirituous liquors, it is probable that Labour has no reason 
for dissatisfaction with the year. 

The leading fluctuations quarter by quarter in the past 
twelve months are summarised below :— 


First Har of 1882. 






























| Extreme 

Dec. 31,)Mov eres) April 1, |Mov mepente July 1, Tae 
in the 
1881. Quarter. 1882. Quarter 1882. ae 
a ig iron .. 52/ — 4/1 47d + 18 49/2 |47/ @ 52/6 
acne allsend| 17/ 8/3 | 13/9 + 19 15/6 a 17/6 
Copper—Chil eo £71 _ = £6 30/ “ + £2 15/ =, 63 £71 
Lhtckemeiaeed 44/3 -| + 110 | 46/11 [44/5 48/1 
Barley Bais Lill 31/6 _ 4 s/t — 4/11 | 26/ /10 33/4 
ston ven ceceters 20/4 + 172 | 216 + 25 23/11 (20/8 23/11 
| ao Ee 3 3/3 se 3/3 + 1d 3/4 | 3/2 4/2 
ND os. csentns | a io 5/ + 4d 5/4 | 4/6 5/5 
s —West India — 1 20/ + 6d 20/6 }19/6 21/6 
Diistessasctaians | OU — 5/ 61/ — 4 60/ / 70/ 
seat aes |: Media + oa | ata on 
— ing.. — 

40 mule twist ee 144 — jd | 104d a 1 ofa ib 
Wool—Sth. meen. 1/1 i“ 1 — id 1 1/1 
Tallow ..... eof 46 + 5/ 50/ + 5/ 65/ 5/ 57/ 
Saltpetre .. ........ 29/3 — 28/3 — 2/ 26/3 |26/ 29/6 
Hemp—Manila ..| £47} — £3 10/ | £433 + £2 £45) £43 «£474 
Silk—Cossimbuza 16/ — 6d 15/6 3d 15, 156 16/6 
ae apis ac £17} —£15/ | £165 — 10/ £16 £154 £18 
Sas. £30 —£3 |s27 | +41 lees (£26 £30 

Srconp Hatr of 1882. 

| | Extreme 
July 1, Movements Sept. 80, , Movements Dec. 30, , Veneto 

1882, in the 

Quarter. 1883. | Quarter. | 1882. | Year. 
Scotch pig iron ...| 49/2 + 293 | s1/10 — 20 | 49/ 48 @ 52/ 
Cons Bb. allsend) 15/6 + 56 | 2 1/ -— 3 18/ 15/6 21/ 
Copper—Chili ...... £67} iar £7 7 ‘£65 em 
a bsdcdototoeres dovft . oI we) + - 40/11 89/2 4 

oo eee = 32/8 (26/10 

I sali Sta 23/11 | — 3/9 | 20/2 + 3d 20/5 19/1 25/6 
Beef—Inferior ..... ik 3/4 — Id 3s i 3/2 4/2 
ei sunaag tin — 22d 5/2 — Wd 5/ | af 5/6 
Sugar—West _ 20/6 — 6d 20/ — 16 18/6 17/6 21/ 
iis cbidies eet MOOS + 7/ 67/ — 8/ 64/  60/ 67/6 
Tea (common) .. ai 5d — id 4d + 4 54d 

Cotton— Middling Lie — 1 5 7 

40 mule twist -| 1 _ ia 1 _ sd 
ave er ss) + ¥ He ae 1 1 1/1 
sabiescSebien bes _ 54 — 6/ 49) '49/ 56/6 
Baltpetne satiiliank -| 26/3 _ 25/ — 2) 24/6 26/6 
emp—Manila ...| £ + £1} | £47 +£2 |£49 ‘g44h £49) 

— buzar 15 ze 15, ss 15/3 = 16/ 
DR RS, FT| — £1 £15 —10/ | £1 £18 «£17 
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On the entire twelve months, therefore, it may be said, 
roughly, that pig iron has fallen 5 per cent., finished iron 
nearly 10 per cent., American raw cotton 15 per cent., a 
saltpetre, and jute from 8 to 10 per cent., English wool 
13 per cent., while Australian is nearly steady ; China te? 
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from 15 to 20 per cent. (indeed, China teas have never 
been so cheap before), wheat and sugar 10 per cent. and 
upwards, and coffee 7 per cent. Barley and oats only 
appear steady, becaure this year the quality is so much 
better than last, but meat has certainly held its ground 
well, and has at times been firmer. Tallow, which has 
_ fi until quite recently proved exceptiunally scarc2 in America, 

fl is 9 percent. higher on the twelve months; and the special 
‘}j demands for Manila hemp have alsosustained the price at the 
4} advance realised in 1881. 





}| LIFE INSURANCE OFFICES AND THE MARRIED 
WOMEN’S PROPERTY ACT. 


‘In ciause 11 of the Married Women’s Property Act of 
1882, certain words have been introduced which it is to be 
Hi hoped will prove sufficient to remove a difficulty in life 
‘insurance practice to which the Act of 1870 had given rise. 
With a view to encouraging the practice of making pro- 
‘vision by means of insurance against the possible renioval 
| of the bread-winner of a family, it was provided by the old 
Act that a policy effected in good faith by a married man for 
the benefit of his wife and children; and specially expressed 
‘to be for this purpose, should not be liable for the debts of 
the assured. And in this way such policies have been very 
‘completely protected from the claims of creditors. By a 
flaw in the Act, however, the benefit of this protection has, 
in the great majority of cases, been hitherto reaped not by 
the person assuring, nor by those for whose benefit the 
} policy was effected, but by the insuring company, With 
1 a few noteworthy exceptions, the offices have held that as 
}the Act made no provision for the surrender of such 
| polices, therefore they must of necessity lapse in the event 
Hof the bankruptcy of the assured, if this resulted in an 
1 inability to continue the payment of his premiums. Thus 
} the Act practically saved policies from the creditors, only 
} to hand them over to the companies, many of whom have 
} insisted upon the fcrfeiture of all the premiums paid, and 
jin this manner it, to a large extent, defeated its own 
} object, and worked a real injustice. 
' As to whether under the late Act the obstacles in the 
way of the companies arranging for the surrender of 
Hi settled policies have been as insuperable as the majority 
‘of the offices have represented them to be, is a point upon 
which opinions will differ. Certainly, the fact that some 
Hof the largest and best conducted of them, refusing to 
‘Wmake a profit out of the misfortunes of their policy- 
“Hholders, have devised means of paying surrender values, 
‘and have not subjected themselves to any injury by doing 
“Hso, would seem to indicate that the strict rule as to 
WH forfeiture might have been much more generally relaxed. 
But be this as it may, the new Act appears now to permit 
Hof amore equitable practice being universally adopted. 
} After providing more fully than the Act of 1870 did for 
| the appointment of trustees of policies specially expressed 
‘tito be for benefit of the wife and children, the 
“Whusband and children, or any of them, it goes 
Hon to enact, that “the receipt of the trustee or 
trustees duly appointed, or in default of any such appoint- 
ment, or in default of notice to the insurance office, the 
receipt of the legal personal representative of the insured, 
‘shall be a discharge to the office for the sum secured by the 
policy, or for the value thereof, in whole or in part. Now, 
‘the contention of the offices has been that they have been 
precluded from paying surrender values on policies of this 
class simply by the fact that for such payments there was 
no one empowered under the Act of 1870 to give a valid 
discharge. Here, however, the trustee is expressly 
authorised to accept payment tn part as well as m full, 
‘Fpand as, of course, he would not give the office a complete 
discharge for a less amount than the sum assured if the 
“policy had become payable because of the death of the 
insurer, or because it had arrived at maturity, this power 
ems to have been given him so as to enable him, if com- 
pelled by force of circumstances, to surrender the policy 
or what it may be worth. 
This power of surrender is no doubt one which ought 
be very carefully guarded. If people, by professing to 
p for the benefit of their wives and families, are to be 
permitted to effect policies which their creditors cannot 
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touch, but which after bankruptcy they can convert into | 
cash and apply, either directly or indirectly, to their own 

use, grave abuses may be expected to arise. The Actin | 
that case will open widely a new door to those who seek to 
defraud their creditors. But there should be means of 
pretty effectually preventing this. A regulation, for instance, | 
to the effect that insurance offices should give the surrender | 
value of a policy of this class in the shape not of cash, but | 
of a paid-up policy for the amount which the surrender | 
value would purchase, and subject to the original trust, 
would go for to meet all requirements. In any | 
case, however, the practice of appropriating premiums, 
which under the Act of 1870 the offices have generally | 
followed, must now be abandoned. It is a practice which | 
even those adopting it must have recognised as most 
inequitable, and productive of great hardship, and with 
which very few, if any, of them can have been really content | 
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Urvuavay BonpHo.pERrs AND THE GOVERNMENT Proposats.— | 
Messrs Thomson, Bonar, and Co. have called a meeting of | 
the 1871 bondholders for Wednesday next, to consider the | 
new proposals of the Uruguayan Government for compound- | 
The history of the lean of | 

1871 is that of many another issued by the South Ameri- 
'can Republics. The bonds were floated originally at the | 
| price of 72, and were to bear 6 per cent. interest, while a 
| 24 per cent. accumulative sinking fund was to repay the 

entire loan at par within 21 years. As it stood, therefwvre, | 

the loan offered the investor between 9 and 10 per cent. | 

for hismoney. Things went on smoothly until 1875, when | 
the drawings ceased; and Uruguay soon after being im the 

throes of a revolution, the interest ceased in 1876. But | 

in 1878, matters being more settled, two years’ overdue 

| 

| 

i 
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coupons were funded into interest bonds, and the 1871 | 
bondholders agreed to accept 24 per cent. per annum | 
interest until February, 1883, the interest bonds taking 14 
per cext. up to the same date, when both would become 
6 per cent. stocks. The right to repayment at par was | 
permanently relinquished for purchases in the market. | 
This arrangement has so far been kept by the Gcvern- | 
ment, but the time has arrived when 6 per cent. is once | 
more the right of the bondholders, and in November a 
report by the Finance Minister in Montevideo gave the 
bondholders to understand that, although the financial 
condition of the country was steadily improving, a fresh 
compromise of some sort would be necessary. That the 
financial condition of the country has improved the follow- | 
ing figures sufficiently show ;— 
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Imports. Total 
(Home Consumption.) Exports. 
£ £ 
BNE n0ncssn<cqepepimeneieneds 3,583,776 .......-. 4,045,902 
WN? icc ee 3,905,775 ......... 3,950,440 
WO ccnvecvecseccvccusiseanl 3,189,980 ......... 3,329, 192 
BODE iin iiteoes cies. nsn 3,009,168  ......... 3,179,881 
ER seit hiinane consi eemiias SEER” dccessnee 2,538,722 
} 


Well, the improved financial condition being admitted, | 
the first questions which will occur to the 1871 bond- | 
holders are, “ What correspondingly better terms will be | 
offered to us?” and “ For what further period does the | 
Uruguayan ; Government consider a compromise neces- | 
sary ?” The answer to both these questions is disappeimting | 
enough. The new arrangement, the Government propose, | 
shall last either for five or ten years, at their option, which | 
would, of course, mean ten years if the arrangement | 
would five years hence be locked upon as sufficiently | 
favourable to them. Then as to any better terms offered | 
to the 1871 bondholders, there are none. The interest | 
offered is still 24 per cent., as it has been for the past five | 
years ; but in consideration of the bondholders abandoning | 
their present redemption rights, an accumulative sinking | 
fund of 4 per cent. per annum is proposed to be estab- 
lished, but whether it is to be applied to drawings or to 
market purchases is not stated. These terms are offered | 
to the 1871 bondholders, and there is nothing to show that | 
the interest bonds are included in the arrangement, | 
though we suppose such to be the case. The bondholders | 
have, indeed, reason for disappointment. Because they 
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ted 2} per cent. when Uruguay was sorely pressed, 
aerate amen at that figure when she has, according 
to her own showing, gained ground, and to continue so for 
ten years longer, however much the country may prosper 
in the interval. If the Uruguay Government say to their 
English creditors, “ Take this or nothing,” it is plain that 
the bondholders will have no alternative but to submit. 
But though the example of Spain was likely enough to be 
copied by a Spanish-American Republic, we had hoped for 
something better in the instance before us. Even if the 
bondholders agree, there would still be wanting the 
ratification of the General Assembly. 








Enoussn Ratuway Trarric 1x THE Seconp Harr or 1882. 
—lIn the first half of 1882, the published traffic returns of 
thefourteen principal English railways showed an increase 
of 32 per cent., which was sufficient to yield improved 
dividends in the majority of instances. It has for some 
time past been evident that no such improvement could be 
looked for in the second half of the year, and in December 
the returns have proved altogether disappointing. It will 
be seen from the contrast below that the rate of the traffic 
expansion receded to 22 per cent. in the third quarter of 
the year, and that in spite of a comparatively good harvest ; 
while in the final quarter there has been a further decline 
to 13 per cent. Altogether, the increase over the second 
six months is only about 2} per cent., or barely sufficient 
to keep pace with the new capital expenditure. 


Contrast of Trarric RerurNs—}882 with 1881. 


September Compared December Compared 














Quarter. with 1881. Quarter. with 1881. 
£ £ £ £ 

Great Eastern ............ssesceee 855,497 + 37,725 797,367 + 46,305 
Great Northern .................. 983,824 + 10384 ...... 889,216 — 17,069 
Great Westerm ..............0.ce000 2,109,671 + 63,794 1,852,115 + 17,158 
Lancashire and Yorkshire ... 1,015,282 + 23,296 ...... 938,507 + 12,43 
London and Brighton............ 614,311 — 11,984 ...... 467,743 — 19,165 
London, Chatham, and Dover 375,994 + 5,429 ...... 264,569 — 2,213 
London and North-Western... 2,710,351 + 60,755 ...... 2,494,691 + 55,755 
London and South-Western... 772,878 + 40,950 ...... 610,472 + 8,972 
Manchester, Sheff, & Lincoln. 466,744 + 32,207 ...... 474,965 + 32,207 
Metropolitan..........c0..cercrsee0 145,520 + 3,719 ...... 150,657 + 1,224 
Metropolitan District............ 80,315 — BD Sides 90,446 — 193 
ee, EE Eee 1,877,290 + 57,383 1,779,763 + 37,061 
North-Easterm ................00008 1,787,115 + 76,663 ...... 1,542,313 + 47,403 
South-Eastern .............ssceee 604,244 — 1,389 ...... 75,299 — 7,173 

14,399,036 + 398,197 ...... 12,828,123 + 212,783 


. Increase = 2°8 % Increase = 17 % 
The diminished improvement is apparent both in mer- 
— and passengers, but mostly under the latter 
ead. 
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Take Boarp or Trade Returns For DecemMBer.—Sir 
Charles Dilke, in his speech at Notting hill gate on Thurs- 
day, furnished us with what must be regarded in the light 
of an early copy of the Board of Trade returns. We, there- 
fore, contrast his figures with those of last year in the usual 
way, suggesting, at the same time, that if these details are 
really available by the 4th of the month, there is hardly a 
necessity for keeping the public in ignorance of their purport 
until the 7th or 8th, as usually happens. 


ToraL Imports. 








wer saeat Twelve Months. 
£ 
UE shenivcducuschcumunpbontucubesnienectann 34,500,000 oon... 411,000,000 
RIREE. cre cesunpipbenschivesseeuiina liom 83,230,000 ............ 395,650,000 
SONNE 55 icksspickennasaesin ee eee Ty ss 
Exports (Home uctions only). 
mber. Twelve Months 
£ £ 
MUUEE Gecskntnsktibedecsedackanleunbes tabs 18,200,000 ............ 241,500,000 
SI ktniibadinds dhdvebiesebeapeasiinvnbchieee 20,180,000 ............ ,000 
1,980,000 ) { 7,560,000 
DOCTORGE cecesesceceeveseneees = 98% 5 Increase 4 = 32% 


Sir Charles Dilke’s commentary upon the various items of 
the export trade is, upon the hela, favourable, though to 
our idea he omitted one very material feature, and that was, 
that the main growth of the exports was in the early part of 
the year, while each month of the December quarter has 
shown diminished exports, December itself being the worst 
month, in this respect, of the entire year. 





Banknote Forcerres.—In the report of the Treasurer 
of the United States for the past fiscal year, there is the 
following statement as to the denominations of the 
counterfeit notes detected by his Department during the 
twelve months. It has a specal interest just now in con- 
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nection with the discussion as to the comparative liability 
to forgery of 1/ and 5/ notes respectively, and it certainly 
does not support the contention that there is a greater 
risk of forgery with notes of low than with those of higher 
denominaticn. The Treasurer writes:—‘*There was 
detected by this office, in remittances of currency received 
for redemption during the year, 5,436 dols in counterfeit 
United States notes, 370.10 dols in counterfeit fractional 
currency, 3,429 dols in counterfeit national banknotes, and 
775 dols in “ stolen” national bank notes. The denomi- 
nations of the counterfeit United States notes and national 
bank notes rejected were as follows :— 

United States National Bank 





Notes. Notes. 
Denomination. $ $ 
ies Be... scan ndckisngnsrenccurethdeorbessibaus Oe asindid. 
Two Gollars’....c0s0s0csecceressccccecsdeseneseses i csensveses 84 
EN BI ccsicakensstverensnececeopsoscscs goons ME. . pawsteens 1,425 
Wie Se) ih d di vechandavdvvdbunbec 6040 chee’ Se Sei tbie sd 720 
CP aah 2505, b> ve Ces: s bude sEcke dada daca’ Rs hicawe 600 
Fifty dollars ..........cssccssssescesevscceeesoes a ees oo 
One hundred dollars ............:.scseseseeeees I 600 
One thousand dollars................cceceeeeees ST <beohanant ae 
NE iC BG Le BAGS 8 oitncK: 3,429 


The number of the counterfeit United States notes || 4 
was 286, and the counterfeit national bank notes 435.” a 


Tue Ecyprian Bupcer.—lIt is not necessary to discuss 
the Egyptian Budget for 1883 at any length. It is 
avowedly incomplete, as it makes no provision cither for 
the cost of the British occupation, or for the heavy indem. 
nities, likely to amount to several millions, which the 
Egyptian Government will before long be called upon to 
pay to the sufferers by the war. The figures are thus 
based upon an ideal rather than the actual state of affairs, 
aud no doubt will have to be subsequently modified very 
materially. Accepting them, however, for what they are 
worth, it may be of interest to compare them with the 
estimates for 1882. 


ASSIGNED to the ConsoLIDATED Dest. 






















more Expenditure. Surplus. 
£ £ 
RI ican tes Cianenuatiatelaie 4,497,000 _...... 4,271,000 ...... 226,000 
Sk valebesacduumectcuss 4,489,000 ...... »202,000_ ...... 267,000 
Not ASSIGNED. 
Revenue. Expenditure. Surplus. 
£ £ £ 
BE Ci etn nis wtaenin ds 4,527,000 ...... 4,525,000 _...... 2,000 
cies vcnsdaceercsees 4,481,000 ...... ,428,000 ...... 53,000 


The revenue for the current year, as estimated, com- 
pares not unfavourably with that of 1882. It is to be 
remembered, however, that the revenue included in the 
Budget of last year was about 500,0007 less than the 
amount expected to be realised, the balance being set 
aside for what was classed as extraordinary expenditure. 
This year there is no such reserve. The whole income 
which it is expected to realise is included, and consequently 
there is no margin available to meet the new charges 
which will have to be provided for. 


FAILURES IN THE UnrreED Krinepom.—The anuual 
statistics of failures in the United Kingdom, compiled by 
MrRichard Seyd, show for the past year a gratifying 
diminution in the number of insolvencies. The figures for 
1882 and the five previous years are— 


Number of Failures. 
Wholesale Trades. Retail Trades. Total. 


BOR snsssccavneesys 1Bl4 |. ...64 9,705 ...... 11,019 
OS SH 2 LABS. nce. , ae 12,005 
SEED - Sipeccdpicgnsss AME shins 11,669 _...... 13,147 
DEED. clpsvibanheonye * a 14,001 ....... 14,091 
ooo alia Oe 2O48 ii: 12,416 ...... 12,416 
BORD, Sistivinkisstece 2172 ciseee 8,850 ...... F 


In the London district, the failures in the wholesale trade 
last year numbered 399, as against 313 in 1881, and in the 
Yorkshire district also there was an increase in the numbers, 
which rose from 197 in 1881 to 211 in 1882. In nearly all 
the other districts, however, a decrease is shown. The 
trades which have suffered most are the leather and boot 
and shoe trades, and the building and timber trades, while, 
on the other hand, failures of farmers have fallen from 
1,223 in 1880 to 856 in 1881, and 596 in 1880, and there 
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is also a large decrease recorded in the coal trade. 
Speaking of the larger nnmber of failures in the districts 
connected with the Yorkshire woollen industry, Mr 
} Seyd states that they “indicate the unsatisfactory condition 
‘}j Which has prevailed for some time past in that branch of 
trade, which indications are borne out by the fact that lately 
several old-established houses in that district have retired, 
or are about to retire, from business altogether.” And with 
regard to the general position, he writes: “The year finishes 
rather badly with the group of heavy failures in the tin-plate 
trade ; these failures are said to have taken place in conse- 
quence of the slackness of American orders, which had 
induced some of the houses engaged in the trade to attempt 
to tide over their difficulties by accommodation bills, and 
when this paper was no longer discountable at the bankers, 
such houses had to succumb, bringing smaller firms with 
them as aconsequence. The worst, however, seems to be 
over, and the iron, metal, and hardware trades generally 
have suffered less than for many years past. In the 
grocery, drapery, and consunptive trades generally, the 
failures have also been less ; from which it may be assumed 
that the working classes are in better employ again. The 
year 1882 may be regarded as a fairly prosperous one. 
There is no lack of orders in most branches of business, but 
profits are small, and com; Jaints that ‘ business is not what 
it used to be’ may in many cases arise from the fact that 
although, as compared with former years, an equal or even 
larger amount cf money is turned over, profits are less.”’ 





THE Turkish Customs Duties—It has been an- 
nounced in the Vakit that the Porte having sounded the 
different Powers with reference to its proposed alteration of 
the Customs tariff, its views on the question have been 
approved of, and all possible objections to the new tariff 
having thus been removed, it will come into operation on 
the expiry of the existing commercial treaties. We have 
reason, however, to believe that the statement does not cor- 
rectly represent the position of affairs. It is true that the 
Porte, acting within its treaty rights, has given notice to 
terminate the treaty with us of April, 1861, and has made 
proposals fur anew arrangement. And the same course is 
understood to have been followed with regard to other 
Powers. So far, however, as this Government is conce:ned, 
no new agreement whatever has yet been arrived at. The 
whole subject is still under consideration, and the Foreign 
Office is understood, after consultation with traders here, to 
have asked fora full report upon it from our Embassy at 
jj Constantinople. Nor, so far as is known, has any of the 
yj Other Powers yet committed itself to approval of the 
Ht Turkish proposals. 
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1} Movements oF EXCHANGE BETWEEN THIS COUNTRY 
}/ AND AMERICA.—We referred last week to the Awmeriean 
-exchange having been recently a good deal inflxenced by 
}} Beme Jarge operations in called bonds. The New York 
Commercial Chronicle of 23rd December confirms this 
‘from the other side. Sv eaking of the exchange, it 
‘Hf observes : “The demand a week ago was urgent by rea-on 

} of the need for bankers’ bills to remit fur bonds imported.” It 
_ ff continues, “ The opinion still prevails that nexs month gold 
ff will begin to move this way frum Europe. This view is not 
fj only based upon the large surplus of our crops we have for 
shipment, but finds further support in the tact that trade 
being in a more quiet condition here, the demand for foreign 
ycods is likély to ve less urgent in 1883 than during tne 
past year, so that imports will presumably be considerably 
‘sinaller, Lately Europe has been sending us c.llei bunds, 
but this movement practically ceaset this week. It is 

‘believed that there are ieally very few of these securities 
“now afloat in the London market. Indeed, so far as can be 
“ascertained, comparatively small amounts of the extended 
-5s, which are now being called, were taken abruad, mainly 
for the reason that they were regarded at the outset as a 
short bund, aud, further, Lecause they bear only half ot 
one per cent. more interest than the British Consuls. The 
Joug United States bonds owned abroad are almost whoily 
bela fur investment, and very few ef them are available for 
export. Our tairoad mcrtygages and dividend stocks are 
fur the latter reasun also scarce in the European markets. 
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Speculative stocks may be returned to us on an emergency, 
but even these will not go far towards relieving Europe from 
the nec ssity of liquidating with gold any balance which 
may be due to us from time to time. It would thus seem 
that while there may at first be a movement of securities in 
lieu of gold, it will necessarily be light, and insufficient 
to satisfy the demand.” 


Some Remargs on American Marrers.—A rather uneasy 
view of matters has reached us from America through a 
source deserving consideration. It is the expression of an 
opinion that, unless there is a great and rapid reduction of 
the tariff, the debt will be paid off so rapidly that a great 
and even dangerous reduction of the National Bank notes 
must be the result. Further, that as the Treasury takes 
in every month about 3,000,0Q0/ more than they require 
for ordinary payments, a lock-up of notes and coin ona 
large scale will hence perpetually recur. In the United 
States, as in England, people trade close up to their 
money, thus any lock-up of cash is quickly felt. The 
situation thus becomes curiously complicated. Our 
correspondent reckons that by the middle of 18%4, at the 
present rate of proceeding, every bond that can be called 
in will have been paid off; and he thinks that before this 
will have been done great trouble will arise, unless 
the present Congress during their short remaining term 
takes some decided steps towards reducing tariffs and 
revenue. As to this there are, of course, great difficulties. 
The space of time in which it could be done is exceedingly 
brief. The iron people and the other protected industries 
will fight hard to maintain their privileges. There is little 
in these remarks beyond what we have frequently said of 
late. It is the receiving a reflection of the same opinion 
from America which is interesting. We should ourselves 
| more look for some new mode of circulation, so as to pre- 
| vent the reduction of the National Bank notes. The 

Americans are very ingenious, and are not easily to be 
baffled by such an impasse as this. It may be more easy 
to deal with the notes than to touch the protected 
industries, and the easiest method is the one most likely 
to be adopted. There is an impression in this country 
that there is a great spread of Free-trade sentiment in 
America, but it is very easy to be deceived as to that. 
Besides this, there is a very powerful force to be overcome 
before Free-trade principles can flourish. The people are 
a disorganised mass of individuals. The traders are an 
organised army, and know exactly what they want. 








New Companies 1n 1882.—The list of new companies 
| brought out in this country during the year 1882 +hows a 


_ the publicof52,000,000/. Of this, about 16,500,0002 nominal, 
| and 10,000,000 share capital, being about a fifth of the 
| whole, was in the form of companies dealing with electrical 
| force in some shape. Mining companies are but scantily 
represented in the list, and there are not many tramway 
companies either to be found in it. A corresponding list 
showing by the end of the year following how many of 
these companies had gone into liquidation would be 
instructive. So also would be a list of the directors. 


INDUSTRIAL ENTERPRISES IN TURKEY.—As any move- 
ment on the part of the ‘T'urkish Government in the direc- 
tion of opening up their country more fully to commerce 
and promoting its material development is to be welcomed, 








pelea | 


nominal capital of #4,500,000/, witha share capital offered to — 


we gladly give space to the following announcement with | 


regard to new concess‘ons fur public works. The mere 


writing of concession?, however, 18 an easy matter, and it | 
Schemes by the hundred may be sanctioned, | 


means little. 


but they can only be carried out with foreign capital, and | 


until there is an improvement in the Turkish administra- 


tion, and confidence cin be felt in the financial integrity of — 


the Government, that capital will not be made available. 
HLH. Aorifi Pasha, Minister for Foreign Affairs, has forwarded a 


telegram to Essad Pasha, the Ottoman ambassador at Paria, autho- | 


rising his Excellency to give the 
following concessions, which have 
the firmans of H.I.M. the Sultan : : Z 

1. Draining of the marshes Arta, to be carried out by the inhabi- 
tants of the locality. 


test publicity possible to the 
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2. Copper mines of Kuréi-Nubace, in the vilayet of Castamouni, 

ted to Kilindji Oglon Abraham for 99 years. PAU 

3. Chrome mines in the vilayet of Salonica, conceded to Vassilaki 
Bey and to Nicolaki, Italian subjects, and partners, for 99 years. 

4. Copper and argentiferous lead mines, situated on the borders 
of Ordon (Trebizonde), granted to Viceni Rashtendji Effendi for 
99 years. 

5. Lead and zine mines, in the v 
Amro, banker, for 99 years. . 

6. Authorisation to render navigable the lakes of Javiran and 
Handjian at Salonica, granted to Ibrahim Bey and Vasilaki Bey for 
99 years. 

; Chrome mines at Menteshé granted to Paterson, British subject, 
at Smyrna, for 99 years. e 

8. Iron mines of Edramide, granted to M. Panani Vecini for 99 
years. 

” 9. Permission to organise a-company for a carriage service between 
Homs and Tripoli, granted to several natives. ; 

10. Permission given to Ismail Hokki Effendi and associates to 
draw up a project for draining the marshes of Vodina. F 

11. Authorisation given to Ibrahim Hokki Effendi, of Salonica, 
and associates to draw up a plan and maps for rendering the lake 
of Yenijé and the river of Cara Ozmak navigable. 

12. Chrome mines in the vilayet of Adana, conceded to Ibrahim 
Oussa for 99 years. 


The following other 
nounced :-— 


ilayet of Aidin, granted to Paolo 


concessions have since been an- 


1. Permission to construct a railway between the town of Antioch 
and Souédi¢, on the Mediterranean coast, with a well-protected port 
at this last-named place, and all the engineering works and construc- 
| tions necessary for the loading of ships in the said port, to Vakid 

Effendi Halefzadé, a notable of Antioch, and to M. Thouzelay, of the 
| same town, for a period of forty years. 
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2. Power to construct a railway, 85 kilometres in length, between 
Saint Jean d’Arc and Djisri-Mudjamia, on the Jordan. is conces- 
sion is granted for 99 years to six native capitalists, who have agreed 
to form a company. : 

3. Permission to complete the breakwater in the Bay of Panderma, | 
and to construct a jetty, to be used in loading and unloading ships, | 
granted to the Municipality of Pandermar. 





Cost or Work1nG THE Epucation Acts.—Mr Charles §. 
Roundell has enumerated in a letter to the Times the 
legal charges incurred in enforcing the attendance of 
refractory or truant children under the existing Education ||, 
Acts. The list appears to refer more particularly to rural 
districts, from the distances referred to in travelling to 
attend to the business. It might, however, not be difficult 
to find many towns in which the distances required to be 
traversed are also very considerable, and the whole 
expenses on much the same scale. 


The cost incurred consist of the magistrates’ clerks’ fees, and the 
fees of the police constables for serving the summons and attending 
to prove such service at the hearing. These proceedings are very 
formal, and should be simplified. e present practice should be 
abolished. 

In order to enforce the attendance at school of a boy or girl the 
following things have to be done :— 

1. Formal resolution of School Board or Committee ordering 
proceedings. 

2. Formal direction signed by two members of committee under 
Act of 1876, section 38. 

3. Officer’s attendance before a magistrate (travelling often several 
miles) to lay information and obtain summons. 


I.—An Apstract of the Gross Propucr of the RevenveE of the Unrrep Kinepom, in the undermentioned Periods, ended 





















31st December, 1882, compared with the corresponding Periods of the Preceding Year. 

















Quarters Ended Year | Quarters Ended Year 
|: - Ended —- ~ Panes ; ———| Ended 
| 31 March, 20 June, 30 Sept., 31 Dec., 31 Dec., 31 March, | 30 June, | 30Sept., | 31 Dec., 31 Dec., 
1382. 1882. 1882. 1882. 1882. 1881. 1881. | 1881. 1881. 1881. 

dj ae | £ £ “& : | £ £ £ £ £ 
§ NG hia iene tinsgnrongonipanseilbenatinas 4,764,000 | 4,652,000 4,702,000 5,340,000 | 19,458,000 4,771,000 4,587,000 4,706,000 5,230,000 | 19,294,000 
EXCISC o-oo ooo couieeee i ceeesaeseeeesseens, 6,868,000 | 5,880,000 | 6,205,000 | 8,155,000 | 27,108,000 6,820,000 | 5,865,000 | 6,295,000 | 8,212,000 | 27,252,000 
Stamps (excluding Fee, &., Stamps)... 2,890,212 | 3,130,000 2,700,000 2,850,000 | 11,570,212 2,876,196 2,792,989 2,739,488 2,960,828 | 11,369,501 
PII “ich sins son vegng Socodryessoeeeetesaaes 959,000 68,000 | 13,000 5,000 1,045,000 973,000 64,000 12, 10,000 1,059,000 
SMUD II §f, . Sek sah nn dennis ccvadeocsbicas 1,101,000 | 502,000 {| 117,000 25,000 | 1,745,C00 1,107,000 456,000 103,000 20,000 | 1,686,000 
Property and Income Tax.................. 6,547,000 | 1,860,000 |  €60,000 815,000 9,882,000 7,670,000 2,005,000 775,000 613,000 | 11,068,000 
I ce tone cncneonerasttawepvanie ' 1/830,000 | 1;790,000 | 1,710,000 | 1,880,000 | 7,160,000 1,705,000 | 1,760,000 | 1,670,000 | 1,740,000 | 6,875,000 
Telegraph Service ..........00.. 375,000 | 410,000 | 475,000 430,000 | 1,690,000 275,000 405,000 450,000 | 400,000 | 1,630,000 
Crown Lands..,............).... 105,000 80,000 | 65,000 139,000 380,000 | 95,000 80,000 65,000 130,000 370,000 
Scindiiansiees. Sadie a nears 231,386 857,058 | 227,620 384,937 1,201,001 || 244,193 364,240 234,048 | 389,588 1,232,069 
Misce wus (including ‘a * . | 
Stamps) : 1,338,629 | 1,247,698 | 1,486,107 1,033,211 5,105,645 1,172,735 1,379,739 1,084,991 1,209,144 4,846,609 
NG, co sicsnaiicbbivvsssahebiionails 27,009,227 | 19,976,756 | 18,360,727 | 20,998,148 | 86,344,848 || 27,869,124 | 19,753,968 | 18,134,527 | 20,919,560 | 96,682,179 





Il.—INcrEASE and DecrEASE in the Periods ended 3lst_ December, 
Periods of the Preceding Year. 











| 
| 


| 


| 


| Increase. ,_ Decrease. | 
" 17 res Same ods van 
CN IG assis grvtmnctteteip cbt 4, 110,000 ce 
SITY stetteencdidinssvesin tee nacscenc oh 57,000 
Stamps (excluding Fee, &c.,) | 
SPRINII) a .seccnpomsiennshe snknssnce S| THG88 
RINE WR noes ete ne oat 5,000 
POOWOS GR os iis ideciiniusten. 5,000 is 
Property and Income Tax.........! 197,000 | 
RODIN iid ae Ho onsets caey dss Shcusn 90,000 | 
Telegraph Service  ................s.| 30,000 
RR AIO cosa reece on al 
Interest on Advances 0... 4,651 
iscellaneous (including Fee, } i 
&c., Stamps) ............ , esac "| 176,088 
I a le 
GMO Sih chei aiieieesinaieeaial 432,000 353,412 


| ___ Net Increase, £78,588 


Iil.—An Account showing the Revexve and Orner Recerpts in the Quarter ended 31st December 
CHARGES on the ConsoLipatep Funp at that Date, and the SurPLus or DEFICIEN 


December, 1882, in respect of such Charges. 


Income received, as shown in Account I. ................... x 
Amount raised by Treasury Bills issued to replace Bills paid ae cu ke *Seninen 
Amount received in repayment of Advances tor Public yorks, &c. eee h © 


oe received in repayment of Advances for Greenwich Hospital 


cvncensoteacbileesasepnebhiinhonsvthddes sbbbbineidbed Udvbapsvsubsoedlochivesskihe 31,091 
Excess of the sums charged on the Consolidated Fund on tl Preertie 
31st 
December, 1832, payable in March Quarter, 1883 ; 3a 
in the Exchequer on the 81st Raseaives 1882, a eres 
Excess of Charge in Great Britain ....0..............0....... £6,379,696 
Surplus over charge in Ireland ............................. "638,743 
OUNDAMMN, i5 1.dd cds, oes. . 33k cca —— *5,690,953 








Charge on 31st December, 1882 (as on the other side) 


Paid out of Growing Produce in December Quarter, 1882 pee 
Portion of the Charze payable in 5 
= eee é in March rter, 1883 ... 8.724.005 


was in th 
December, hs. Induuesaent ee Gee 3,033,052 





Net Deficiency, as above 


ahhh thet E ttre itt tt ett ett 


i| 


1 


; : Lae eae 
= Quarter Ended 31 Dec., 1881. | Nine Months Ended 31 Dec., 1882. | Year Ended 31 Dec., 1882. 








1882, as compared with corresponding 














Increase. | Decrease. | | Increase. Decrease. 
£ £ £ £ 
171,000 ne } 164,000 a 
se 132,000 die 144,000 
186,605 200,711 wee 
sie dat a 14,000 
65,000 diate 59,000 bes 
aa oe 1,186,000 
160,000 h. 285,000 t a 
60,000 pal 60,000 
sf “a 10,000 hal 
oti 18,261 sie 31,068 
93,142 259,036 
735,887 | 213,261 1,087,747 | 1,875,068 
} | ~y 
Net Increase, £522,576 = |_—— Net: Decrease, £337,321 





1882, the Issurs Our of the same, the 
cy of the Balance in the Exchequer on 31st 


£ 
Net deficiency of the Balance in the Exchequer to meet the charge on 
the 30th September, 1882, as per ak enedeah ee ee is 3,420,013 
Amount issued to repay Advance in aid of Ways and Means ..... i sqndal 250, 
Amount applied out of the Income to Supply Services ............. seseevee 18,771,580 
Amount advanced for Greenwich Hospital and School...............c00c000 20, 


Charge of the Consolidated Fund on 31st Dece: iz. -— 
Permanent Charge of Debt— ar 
Interest of the Permanent Debt 


Samieeliedneniien, os ae 
Interest of Exchequer Bills, &c. 35,582 
t of the Debt............ 1,955 
1 
Interest, &c., of Loans for Local Pu Raye 
Peiphen betes Mie coc, eae 
Principal of Exchequer Bills .................cc0scscsesseseesceesscesaee 700 
Advances for Public Works, & 0. 0.........cccecccasscseececeee 240,000 
Other Fund Charges :— 
fy SE Miss oaieastuasb dodanie ts <cetet cies en £102,177 
397,145 
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4. Preparing information, nearly as long as statutory conveyance 
of freehold estate. 

5. Preparing summons and copy for service. 

6. Seeing the constable and instructing him as to servic: of 
summons. 

7. Finding out before the day of hearing if summons served. 

8. Travelling to the schoolmaster to make inquiry and obtain 
information as to child’s attendance. 

9. Preparing certificate of attendance of child for evidence under 
section 24 of 1873 Act, sub-section 5, for signature of schoolmaster. 

10. Preparing statement of fact for clerk to Board or committee, to 
enable him 

1]. To attend and support case. 

12. Officer travelling from his residence to petty sessions (very 
often a distance of several miles) to attend and give evidence. 

13. Constable to attend and prove service of summons. 

14. Hearing before two magistrates. 

15. Preparing conviction or attendance order ; and, if the latter, 
} Serving the same. 

Lastly, perhaps enforcing the conviction by going again to the 
magistrate and applying for a distress warrant to levy at the most 
5s penalty, including costs. 

f, instead of convicting, the magistrates make an attendance 
order and that should not be obeyed, the whole process has to be 
ne over again. No costs are given against the defendant if an 
attendance order is made. 
} The magistrates have the power, where they convict and impose a 
. eri not exceeding 5s, to remit the fees — by the informant. 
hen they dismiss the case they have no such power. 
In some of these cases the magistrates’ clerks’ and constables’ fees 
7 amount to 13s or 14s, which seems absurd, when the fee on a writ of 
|} Summons or execution in an action in the Queen’s Bench Division of 
} the High Court of Justice for any sum, however large, is only 5s. 


Other practical disadvantages also follow from this very 
j complicated system. The]time lost in carrying the pro- 
| ceedings through is considerable. A month or six weeks, 























ycase being initiated and the parents of a truant child 
| being brought before the magistrates. They are then 
| dismissed, perhaps with a nominal fine, perhaps in a sullen 
}irame of mind, declaring that they will pay the fine again 
} rather than send the child to school. Meanwhile the child 
jis running loose in the streets or country lanes, a bad 
example to the juvenile population of successful defiance 
fof the law. Even if the proceedings have been successful 
}the first time, and greater steadiness in attendance 
| obtained, it has been at a cost of more than the child’s 
School fees for the year in most instances. While if the 
| parents are still negligent or obstinate, the whole process 
} may have to be repeated twice or even three times within 
} the twelvemonth. ‘I hese are the extreme cases no doubt. 
} But in all the waste of time and money is considerable. 
}j The efficiency of the Education Acts is likewise impaired 
by the unwillingness of school authorities to incur such 
ji heavy charges to obtain results which are often dispro- 
‘portionately feeble. The recommendation is “that the 
¥ process should be a formal notice from the School Board 
}j or Committee to the parent that the child is reported as 


‘H not attending school, and that the Board or Committee 


7 will, by their officer, on such a day, apply to the magistrates 

} to order the parent to be fined in a sum not exceeding 5s, 
‘including costs unless cause be shown to the contrary. 
Hj The service of this notice could be proved by the officer 
}j who must necessarily appear to support the case, and who 
Wi would obtain the evidence of non-attendance at school of 
Wi the child. The case could be heard and decided at once, 


The common sense of these recommendations is obvious. 


Wit might, however, be possible to confide the executive 


functions needful to enforce compulsory attendance more 
directly to School Boards themselves. This arrangement 
‘would be more rapid in its working, more economical, and 
‘more likely to be followed by satisfactory attendance at 
the schools. 





Correspondence. 
BANZRUPTCY REFORM. 


TO THE EDITOR OF THE ECONOMIST. 

Sir,—I am convinced that I shall only be acting as the 
mouthpiece of the general mercantile public when I express 
to you our hearty thanks for the prominent place which 
you have recently given to above subject in your editorial 


columns. 
Now that the way has been finally cleared for legisle- 


yor even more, may easily elapse between the time of the | 


} and an order made; and the costs need not amount to 5s.” | 


sss sss SS ss SSS SS 





tion by the Procedure Resolutions recently passed, it may 
fairly be hoped that the coming Session of Parliament wil! 
not be allowed to pass without effecting that improvement 
in bankruptcy legislation which has been long—-and justly— 
looked forward to by the commercial community at large. 
The Bill prepared by Mr Chamberlain, and which has 
already been submitted to public criticism, doubtless com- 
bines a fair share of those reforms to which we may prae- 
tically look forward ; and it is much to be desired not onl y 
that this measure may form the first subject of attention 
of the new “Grand Committees,” but that it may receive 
the ultimate sanction of Parliament, as, at least, an instal- 
ment of improvement in above matter. 


The subject could | 


not possibly be in more competent nor trustworthy hands | 


than Mr Chamberlain's, and he will be entitled to hearty 
thanks if he succeeds in removing some of the many 
blots which, before and since the 1869 Act, deface our 
legislation. 


The question of “ punishment” for reckless or fraudu- | 
lent trading is fully deserving the attention bestowed on it | 


in your article of 30th December, for without the ex-officio | 


initiative of some public authority, it is but too patent 
that the vast majority of iniquitous bankrup‘cy cases will 
in the future, as in the past, continue to escape those ¢on- 
sequences which are their proper due. 

Amongst the points worthy of attention that of trading 
in a state of undoubted ins>lvency ” should not be omitted 
from the punishable offences. With this view, compulsory 
annual balance-sheets would be of great value, inasmuch 
as they would furnish the most conclusive evidence of the 
facts at issue. 

I would also again propose, that in lieu of mere affidavits 
in support of creditors’ proofs (most insufficient for the 
purpose in view), proper evidence should, be required, if 
necessary to substantiate such proofs. 

And i would finally venture to suggest, that instead of 


bringing the new Act into force at a certain specified date, | 
say the Ist January, 1884, it should be distinctly enacted | 


(as in the case of the Bill of Exchange Act, 1882), that it 
comes into force from the day when it receives the Royal 
Assent. 


Should this course not be adopted, thousands of failures | 
will, as on previous similar occasions, take place by arrange- | 


ment in time to evade the salutary severity of the reformed 
law.—Yours faithfully, 


Swansea, Ist Jan., 1882. T. R. R. Davison. 


CRIMINAL SIDE OF THE BANKRUPTCY LAW. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—Adverting to your leading article on this head in | 


last week’s number, might not your suggestion for the 
more certain and frequent application of the Penal Law 
to fraudulent bankrupts be well extended to fraudulent 
trustees of bankrupts’ estates, more especially under liquida- 
tions by arrangement? 

It is well known that this latter cluss of trustees is 
mainly supplied by a clique calling themselves accountants, 
supported by a committee of inspection, usually a sham. 

In theory, creditors, like other persons, are supposed to 
look after their own interests, but in practice it is widely 
different. 

Under liquidations by arrangement, far exceeding 
“bankruptcies ” so called in number, the trustee, with the 
aid of his committee, can do as he likes with the funds. 
The creditor virtually is helpless. There is no compulsory 
official audit, no obligation for the due investment of the 
funds in hand ns 

Nothing short of a Parliamentary return, which it is 
hoped will, in course of the expected legislation next 
Session, be moved for, viz.—(1) Numter of liquidations by 
arrangement since Banl riptey Act 1869; (2) amount of 
proofs under each; (3) assets realised; (4) dividends 
declared ; (5) costs of proceedings. Nothing but a return 
of this kind will bring to light the fearful havoe made of 
bankrupt and insolvent estates by the harpies who have 
no other source of living than what they can derive there- 
from. To such as these let the penal lash be directed.— 
I enclose my card, and remain, Sir, yours obediently, 

Temple, Jan. 1, 1883. A Soxicrron. 
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THE ASSETS AND LIABILITIES OF OUR middle " “ —_ The cash reserve in to-day’s return wag 
as follows :— 
AUSTRALASIAN COLONIES. —— ia Dec. 28, 
TO THE EDITOR OF THE ECONOMIST. le as i Byori 
Sir,—In my letter to the Economist of the 23rd ult. I sae I ,982'766"708 2. 1,001/275/663 
asked permission to refer, in a subsequent letter, to some tie 
further points connected with the subject of my recent DR incu 2,037 672,972 ...... 2,055,756,998 


paper on the public debt of Australasia. A controversy| The circumstances of the Paris market are so different from 
which has since arisen has made it desirable that I should | those at the commencement of 1881, that a comparison of prices 

review the question at issue more in detail than I could do | 0 the two periods is almost misleading. A year ago the turnin 

in the letter to the Economist which I was thinking of at point in the speculation had been reached, but the reaction ha 
= , iI takin th abd tanks hardly set in, and prices were at their highest. The market has 
that time, and I propose taking the earilest oppo Y> | since recovered its balance, but the effects of the crisis are not 
after getting through some work I cannot put off just now, yet effaced, and another cause which for a long time hence will 
of dealing with thes» questions in a collective way. If you | render impossible any great improvement in the price of Rentes, 
think the matter of s ifficient interest, in a public point of | is the certainty of continued issues of new stock for Public 
view, I shou'd value very highly the permission to make | Works, which cannot now be long deferred, as a'l temporary 
that statement throuzh your columns.—I am, &c., resources have been employed. With that prospect of an addition 
J ra m F. D. BEetu of from 5,000 to 6,C00 millions of francs to the public debt in 
ee te * | the next ten years, independently of the eventualities of war, 
_ a capitalisation of French credit at 3} Pe cent. is oe 
4 high. French Three per Cents. lost last year 4}; and 
SS oret qu Corre Spo ndence, if on the other hand, the Fives gained 65 centimes, it was 
FRANCE because the refunding had been already discounted, and the 

4h a 4s 
(FROM OUR OWN CORRESPONDENT.) 
Paris, January 4. 

The returns of the Bank of France for this week, last week, 


probability of eny Ministry having the courage to take the 
and for the corresponding week of last year, are as follows :— 








refunding in hand appears more remote than ever. All the 
series of the City of Paris bonds have remained stationary, or 
have gained a few francs, but these are not a medium of 
speculation, and as there have been no fresh issues since 1876, 
and bonds are continually demanded to replace those paid off, 














































; Drpror. . they are becoming scarce on the market. The frequent 
Jan. 4, 1888. Dec. 28, 1882. Jan. 5, 1882. | discussions in Parliament during the year on the future régime 
f c f c f c . oe ° 
Capital of the bank sspeenene 6 182,500,000 0 132,500,000 9 | Of the great railway companies, and the hostility manifested by 
Profits in addition to capi; ; ee ee the Chamber towards ihem, have disgusted shareholders; the 
tal (Art Law of June 9 Northern have lost 395f on a sl ted at 2,290f at th 
al (Art Law of June 9, orthern have lost 395f on a share quoted at 2,290f at the 
ictal 2,3 iia rm 2 
miteien . Stice Kami easel Sep wis thie ae 8,002,313 54 | ond of 1881 ; Lyons, 190f on 1,760f, and Southern, 150f on 1,525f. 
branches 00.0.0... 22,105,750 14 ... 22,105,750 14... 22,105,750 14 Banking companies’ shares, which had benefited most by the 
Spasich beeing. Property erat ie Unger ete 18 Slooe gas 1g | Speculations in new companies that led up to the crisis, were, of 
Notes in circulation............ 2,857,979,860 0... 2,790,357,475 0... 2,881,943,515 0 | course, deeply affected by the sudden check to speculation i a 
Interest on securities trans- the creation of new undertakings. Bank of France shares lost a 
ferred or deposited ...... 19,827,882 55... 6,242,089 8 ... 17,877,670 27 : 9. Pligg Oh . 3 
PR cases egy gone sige ! - 17,817,070 27 | g57¢ in the year ; Crédit Foncier, 457f 50c ; Banque de Paris, 2606; 4 
meee it Payable at sight... 99,996,446 80... 30,821,815 18... 26,499,754 70 Crédit Lyonnais, 325f ; Société Générale, 238f ; to say nothing a 
PeeTedILOL wes 247,225,583 29... 204,663,725 44... 923,552,551 2 | OF Union Générale shares, which have fallen from 2,500f to ae 
Current accounts, Paris...... 372,813,238 90 1. 356,978,336 14 |. 447:735283 27 | zero. In industrial companies, Suez Canal shares paid a large 3 
wins ’ ’ , ; 
Do benach banks ............ 66,775,935 0 ... 49,171,600 0... 60,643,845 0 | tribute to the fall, receding from 3,350f at the end of 1281 to “ 
Dividends =. soalliaioeds 20,413,532 0 ... 25,533,432 25... 20,013,088 S 2 290f at the end of 1882 ; a 
‘ sposabie............ ese ose oes 102 ge . . 
mipeeneats at cueing Saute oiiidti ai ea oe The monthly settlement presented no difficulty, and Rente | 
edie ae eee ene “898,344 TL... 3,663,105 72 | was carried over at almost nominal rates. There was, besides, 
fie manne 8 2,707,549 79 ... 2,707,549 79 ... 5,141,679 46 | ood buying on orders yesterday from Berlin, where the death 
TU ietscmctaricdbasccosat 16,686,462 84 ... 14,767,980 98 ... 20,741,112 45 | of M. Gambetta was considered as favourable to the peace of 
aa ne 3,856,483,398 53... 3,790,748,256 41... 4,039,321,214 92 | Europe, but that optimist view has not prevailed over the 
Cansron. pessimist apprehensions as to the possible effect of his disap- 
Cash in hand and in a ee ae ates a sia c | pratanes ‘on the future internal situation of France. All 
D iaicin cnc cocbaconantl 037,672,972 50 ... 2,055,756, 3... 1,799,396, 0 it] 9 >i i 
Commercial bills overdue, '243931 87 186527 93.” 'Is1's53 13 | Securities were offered to-day, and the previous rise was lost. 


Commercial bills discounted 





Subjoined were the closing prices for the account :— 





in Paris not yetdue ... 509,956,883 63 ... 462,029,526 26... 676,917,917 55 


























































Commercial bills, branch Jan. 4. Dee. 27. x 
DaMks ......cc-sce0 acai 569,892,489 0 ... 559,612,786 0 ... 734,439,034 0 fc f ¢ ae a 
ans on deposits of scinidinces ssdiiailinlias sianemai OO ON SII 6. os issn ns senbersnne oe Oe 2a 7980 - 040 aA 
snubs tanp aed dash 474, a 174, es 5,631, r c ‘< 
Do in branch banks... “8248300 0“. 2704800 0”. ga7s700 9 | Redeemable Threes ............... a San heniie a a 
Do in public securities ... 169,081,575 69 |. 158,974,400 69... 233366827 54 | _ FIVES..........ceeeeeeeeeeee ceeeeeees 115 5 .... 11485 + 020 + 
Do tes branch banks... 141,777,005 © ... 188,207,758 0 .... 183618100 0 | Italiam ................ccccececoseececes 89 60 8935 + 02 = 
An ae Say a Austrian Gold Four per Cent ... 81 75 81 0 + 075 : 
March 29, 1878)... soe... 99,603,000 0 ... 99,603,000 0 ... 99,603,000 0 | Lurkish Fives .............00s0s000 11 90 nO. +048 : 
Government stock reserve... 12,980,750 14... 12,980,750 14 |. 12,980,780 14 | Egyptian Unified .................. 355 0 355 0 = 
Do disposable.................+ 99,634,634 73... 99,634,634 73 ... 99,626,231 53 | Bank of France Shares............ 5,330 O 5,250 0 + 080 
ww Téaenian (Law Banaue de Paris 1.037 50 1,055 0 17 50 
of June 9, 1857)............ 100,000,000 0 ... 100,000,000 0... ee ee eee i S S 
Hotel and furniture ot the ” Tee ible MONA ycaccsedscesadcns cass 1315 0 ... 1335 0 - 40 0 
nk and landed pro- Paris Gas Shares.......... 1,545 0 1550 0 - 5 0 
perty branches ............ 11401419 0 ... 11,395,177 0 ...  10,980855 0|SnesCanal oo : " 5 
Expenses of management... 24,106 60... ag ‘ ; ares . Suez Camal .....eseseecesessesseons 2,290 0 2,262 50 + 27 S 
Eiglsy of the mudi te. RR ie AOA, ai 490 0 488 55 + 12 
Fae gee 11,997,444 16... 11,997,444.16 ... 9,997,444 16 ee sdesdéscbeabenvens 1,890 0 ... 1,890 0 “30 
an silver COiN............... ae cn as -» 83,133,333 0 | Western Railway .................. 772 +. ae - 25 
NOD opi cinsercscckivncisiocs 67,538,686 21... 66,489,858 387... 50,635,677 72 Orleans eae. 1 260 ” ] i . a 
SOU sich srnnneresdeventin , sane 
ee Se $,356,493,308 53... 3,799,748,256 41... 4,089,821,214 92 Seeman seteeeeeseeseseens 72250... 725 0 - 250 
The above return, compared with that for the preceding week, | gytthern Railway 1,565 0 ... 156750 - 2 - 
exhibits the following changes :— outhern Railway .................. 1,175 0 117250 + 2 
Wea i South of Austrian Railways ... 29125 ... 200 0 + 125 
: = NCRE! rancs. ECREASE. francs. rar me ss * 
Circulation osseees secsneerseeens 67,622,875 | Treasury account .............. 47,487,192 The Socicté Générale and Crédit Lyonnais Banks have 
Kicbibaevcdiionbeie 63,207,060 | Private deposits wo. eee. 24,590,257 appealed unsuccessfully against an administrative decision calling 
Ss RSE EE PE 084, 


on them to pay the fixed patente, or trade licence, for each of 
the numerous district branches they have in Paris. The banks 
argued that the branches were mere dependencies of the head 
establishment, having no independent capital of their own, and 
could not be charged as separate firms. The Court before which 
the case was heard, however, decided that as for some operations 
the ratification of the chief office was not required, and 
thay ~_ on ra by the menekere of the manager of the 
. the ranch, particularly for loans to the amoun he issue 
pecans a a “ey = Berlin, at the rate of about a million of | of drafte the suilinaes of foreign monies pi ah ae Brmady the 

es daily. The Bank has lost ten millions of gold and eight execution of Bourse orders, and’ tke sale of certain securities, 
of silver, but it has gone into the circulation fur the New Year's : 


each branch had a se t di i as 
trade, and the greater part will probably return before the | liable to payment of the | ietbeneliveneh vee veg tol wee 


The demands for money were, as usual, heavy in the last week 
of the year, and notwithstanding the large amount of bills that 
ran off at the end of the month in Paris, the discounts have 
increased 58 millions. There is also an augmentation of 2 
millions in the advances on bullion, and of 13 millions in those 
on securities. The stringency was, however, of short duration, 
and bills are already again in fair demand at 3} The London 
exchange has not varied beyond 25f to 214 to 22c, and the only 
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Wj delivery several weeks forward. 
7] Tepeats its complaints of stagnation in the trade for woollens, 
4j for which buyers only offer unacceptable prices. 
‘}j Bions of payments are announced—one at Sedan, with liabilities 


a co which has just ended. 











} contained in the States’ 
} of Fifime and Trieste. It is strange that Germany and Austria- 
| Hungary have totally different views upon the advisability of 


Jan. 6, 1883.] 


The Sous-Comptoir des Entrepreneurs, or Contrac‘ors’ 
Sub-Bank, the business of which is confined to the building 
trade, has held its meeting for the year ending the 31st October. 
The results of the year afford further evidence of the specula- 
tion in house-building. The Sous-Comptoir is a satellite of the 
Crédit Foncier. which rediscounts bills created by the Sous- 
Comptoir for edvances to builders and contractors. During 
the last year the latter company, with a capital of five millions, 
made 236 loans, for a total sum of 92,857,650f. This was 
more than all the outstanding loans at the commencement of 
the year, which were then only 204 in number, for a sum of 
72,794,00%. During the last year 15 lows, amounting to 
15,760,000f were paid off, leaving 373 for a sum of 149,831.856f 
due on the 31st. A dividend of 18 per cent. was declared for 
December, 1882. 

The Paris Savings’ Bank received in 1882 deposits amounting 
to 46,867,445f, and reimbursed a sum of 30,901,500f. In 1881 
the respective amounts were 33,704, 100f and 26,026,800f. The 
deposits, compared with 1821, thus increased 13 millions, and 
the reimbursements only five millions. During the last year 
2,037 accounts for a total sum of 836,720f were transferred from 
savings’ banks in the provinces to Paris, and 2205 for a sum 


jj of 641,271f from Paris to the provinces. Rentes for a capital 
jj sum of 3,902,740f were purchased during the year on account of 


depositors. The total amount standing to the credit of 
depositors in the Bank at the end of 1882 was 72,403, 826f. 

The West Algerian Railway Company announces the issue of 
26,908 Four per Cent. Debentures of 500f at 90, interest and 
demption gnaranteed by the State. 

The receipts of the Suez Canal Company in December 
amounted to 4,850,000f, against 57,181,700f in the same month 
of 1881, and 3,671,477f in 1880. The amounts for the entire 


| year were (0,523,815f in 1882; 51,274,352f in 1881; and 
4] 39,840,487f in 1880. 


The Paris Bankers’ Clearing-house return for December, with 
months for comparison, is as follows :— 
francs. 
December, 1882 350,973,820 
November, 1882 322,07 1,582 
OND, TID rh ins cei didbasiilneckvctenseeten 387,013,233 


Business in cal‘coes and cretonnes at Rouen is limited by 


POOR eee meee eee eee tee eeeeee 
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#j fears of a further decline in prices, buyers restricting their pur- 
j chases to what is strictly nece-sary. 


Weavers who produce 
fancy goods of the better class have good orders in hand; and 
larger would be given if prices were firmer. There is a great 
dem and for the article Rownnerie—coloured tissues for handker- 
chiefs, aprons, &c.—which can only be now purchased for 
The Jacquard of Elbeuf 


Two suspen- 


amounting to 500,000f; the other in Paris. Better reports are 
received from Fourmies, where some contracts have been 
renewed on former terms. ‘Trade is, however, generally 
neglected, from the new year’s holidays, and stocktakings. 
Lyons manufacturers have little reason to be satisfied with the 
The spring had commenced well, 
ut the prices of raw material then began t> dec'ine, and the 


}f fall continu-d to the end of the year, the consequence being 
y that regen in the falling markets, bought only from hand to 
ft mouth. 
#} changes of fashion to divide their production amongst great 
i aera of fabrics, abstained from overcharging themselves with 
_9j stocks. 
fj autumn, as a great portion of the spring imports remained on 
fj hand. The trade, however, look fur a revival before the end of 
Fy the month, and the rates for raw silk are firmer. 


Manufacturers, at the same time, forced by the frequent 


Orders from the United States almest ceased in the 


GERMANY AND AUSTRIA. 





(FROM OUR OWN CORRESPONDENT.) 


Vienna, Jan. 1. 
The old year has left its traces in many districts of Austria 
and Germany, and to the very last day the devastating effects of 
floods were felt in parts which had been spared in the autumn 
and at the beginning of winter. The inundations have endan- 
gered many towns and villages afresh, and even Vienna would 
be under water at this hour did not the regulative and correc- 


j tive measures carried out in recent years force the powerful 
“#} masses of water to pour over the left shores, where for miles 


and miles nothing but soaring waves is visible. The damage 
caused by these Cisasters will be very great indeed, and unless 


| a first rate harvest makes up for the losses incurred, it will be 


many years before all traces of 1882 are obliterated. 

We have already stated that two years ago the Austrian 
Reichsrath called upon the Government to carry out the promises 
of 1878, to abolish the free ports 
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keeping up free ports. In Germany, Hamburg, vemaeael by 
the Liberal party, opposed with all its power its inclusion within 





the Customs frontier line, whilst in Austria it is the public who | 


are eager to have the free ports abolished, and incessantly 


remind the Government of its duty with regard to this affair. | 
Even the merchants of Trieste, who found no support in the | 


country, are now prepared to submit to tke innovation. A few 
days ago a meeting of Trieste merchants expressed the wish 
that the abolition of the free ports should not take place all at 
once, but by degrees, and under certain conditions, which should 
be submitted to the corporations. 
was voted, which contains the following demands :—(1) That 
an independent railway line from the Rudolphsbahn to Trieste 
should be speedily completed ; (2) that a new railway line 
should cross the high Alps of the Taurus (Tauern) as a means 
of shortening the road to the Arlberg Railway ; (5) that Govern- 


A petition to the Reichsrath | 


ment subventions should be granted to several navigation lines © 


between Trieste and the ports of Western Europe ; and (4) that | 
certain favours should be granted both for Customs dutiesand | 


railway tariffs until such time as the new }inés above mentioned 
will be complete. 


Hungary has never before exported as much as during the | 
The total amount was 454 million 

florins, and the excess against import was almost 23 million | 
florins. The value of Hungary's exports to Austria alune was 10 | 


month of October, 1882. 


million florins greater than that of its imports from that country. 
The produotion of Hungary is continually increasing, and the 


trade in corn will progress even more 2s soon asthe great corn | 


elevator at Budapest, which will have capacity for storing 
1,200 000 cwts at a time, is complete. 


evidently felt most. 
Bohemia have decreased by 110,000 cwts, and it may almost be 
said that the export of flour to Bohemia is being given up. The 
export of flour from Hungary to Germany was reduced to the 
low figure of 15,000 cwts in July, 1881, when the higher duty 
was first due, but it recovered fr m the shock very soon, aud in 
October it had risen to 36,000 cwts. A year afterwards— 
October, 1882—it amounted to 105,009 cwts. 


The new organisation of the Austro-Hungarian States Railway | 
Company is being put into force, and the new director for Buda- | 


pest has already been named. S: me of the important opera- 
tions reselved upon lately are already being carried out. Thus 


the company purchased of the Anglo and the Lander Banks for | 


7 million florins the commercial lines they own in Bohemia. 


The Austrian Board of Trade has ordered several railway cars, | 


of different sizes, from Austrian works, to serve as patterns. They 
are to cust 8,800 florins each, and are intended for the Arlberg 
Railway. 

The Austro-Hungarian Ambassador at the Porte, after a short 


sojourn in Vienna, returned to Constantinople, with detailed | 
instructions for obtaining the consent of the Turkish Govern- | 


ment to the junction of the railway lines. Austro-Hungary is 
entirely in accord with Servia and Bulgaria as to the railways 
to Constantinople and Salonica, which are to be completed in 
accordance with the stipulations of the Berlin Treaty. Turkey, 
on the contrary, is continually inventing one pretext or another 
to prevent the junction of the Ausir»-Hungarian, Servian, and 
Turkish lines from being effected. 


jecting the Turkish railway companies to the stipulations of the 
convention as contained in the Berlin Treaty. 


branch line must be built to Gambo'li; and 
junctiun line of the Servian Railway to the line Salonica- 
Mittrowitza must not advance to Vranja, but cross near the 
northern side of the town of Pristinja. Austria-Hungary, Servia, 
and Bulgaria maintain that the two first points are nu concern 
of theirs, and that they cannot give up the third point, but 
insist upon a junction at Vranja, which Turkey opposes from a 
strategical point of view. Baron Kalice is to communicate 
Austria-Hungary’s intentions, and obtain Turkey's approval. 

Stock Exchange prices rose considerably during the week, 
chiefly owing to the abatement of political fears. 

Manufacturers are well satisfied with the business dore during 
Christmas week, but seasonable fabrics are sold very little, on 
account of the exceedingly mild weather. Pattern collections 
for spring and summer have already been distributed, and larze 
sales have been made in wool and cotton Business in 
silks is also improving, and prices are higher than they were. 

The Committee of the Bourse of Berlin has published the 
rules for business at the Stock Exchange during 1883. These 
rules chiefly affect the calculation of interests snd dividends 
with regard to the quotation of titles. In some cases interest is 
added, in others it is omitted. 

The German Reichsbank has also published some new regu- 
lations as to its business, which will facilitate transactions. A 
number of Prussian towns had addressed a petition to the 
ini ion of the Berlin Bourse, requesting that a quotation 


Business in flour has not | 
suffered in the least, notwithstanding the much deplored increase | 
of the duty on flour in Germany, where the new duty is | 
The exports of the Saxon steam mills to | 


The last preject agreed upon | 
by the Conférence @ Quatre was opposed by Turkey on three | 
grounds—(1) The contracting States must find means of sub- | 


(2) At the same | 


time as the line Mittrowitza-Salonica is being ones a | 
(3) The 


ye =e = 
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to serve for all municipal loans should be decided upon. But 
the committee sofened t6 grant this wish, the different loans 
having different foundations and different rates of interest and 
amortisation. . 

The railways of the Palatinate have offered 40,000 cwts of steel 
rails for competition. The lowest offer was 159 marks per ton. 

Petroleum weils have been found in Holstein, and a joint- 
stock company, with a capital of two million marks, founded to 
work them. : : 

The many reviews of the year 1882 contained in German and 
Austrian papers just now are of slight interest. There is, how- 
ever, one fact mentioned in them which is worth noting. The 
credit of Russia has always been greater than that of Austria 
and Hungary—in 1882, however, it has become less. The pre- 
sent quotations show that Austrian bonds pay 4°93 ; Hungarian, 
5°49 ; and Russian 6 per cent. 














TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. ; 

Communications must be authenticated by the name of the writer. 




























The Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 3rd January, 1853. 


ISSUE DEPARTMENT. 














£ | £ 
Notes issued............ 35,476,950 | Government debt 11,015,100 
| Other securities ...... 4,734,900 
Gold coin & bullion... 19,726,950 
| Silver bullion ......... in 
35,476,950 | 35,476,950 
BANKING DEPARTMENT. 
£ 
Proprietors’ capital... 14,553,000 | Government — securi- 
ea iat ak REET. UNOO | cntsatnenstiv inn 11,375,807 
Public deposits, in- | Other securities ...... 29,115,715 
cluding Exchequer, SN iscresttccatoerns 9,057,250 
Savings’ Banks, Gold and silver coin 626,841 
Commissioners of 
National Debt, and | 
dividend accounts.. 6,289,726 
Other deposits......... 25,927,678 
Seven-day and other 
ei iniitehons neh 219,530 
50,175,613 50,175,613 


Dated Jan. 4, 1883. FRANK MAY, Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


: LIABILITIES. ASSETS. £ 
eo ancenai Bank | ReNOIIND ck tke E RKB 41,688,522 
III x ichlcecctushiosani 26,639,230 | Coi BO cetiedecnafiacd 20,353, 7 
Public deposits ................ 6,200,728 | an’ bullion ewes 

Private deposits.................. 25,927,678 
58,856,634 62,042,313 
The balance of Assets above Liabilities being 3,185,6791, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts ecmyared 
week exhibit :— 


wit’: those of last 


Circulation (excluding Bank post bill 
Public deposits : ° 
EIEN sc sirecs soc cecste vac chotincescte ele ee oak 
Government securities .................cseccccesssssoeeceees en, 
Other securities 
Bullion 
Rest 


The following is the official return of ‘the-dasieaee and 
cleared at the London Bankers’ Clearing House :-— 


bills 





Scien Soe 














1881-2, 
caleeh sah tile lon nee! 
Dec. 21 | 15,795,000 ‘Dec. 29 
| » 22| 17,151,000; ,, 30 
” 23 | 20,679,000 | ” 31 
* =I jas 
| 19,554,000 |” 27 | 19,805,000 | a ‘ 
- Total .. 143,920,000 | | 78,523,000 | 159,719,000 


* Halt Monthly Setding- day. 


The following is the Manchester Bankers’ Clearing i 
Dee. 30, Dee. £8, Dec. $1, — 
1882, 1882, 1881, ” 


Manchester (weeks ended) 2,194,840 & 
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Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending January 3, 1883 :— 









Sept. 27 








+ Monthly Consols Settling-day. 


The following shows the amount of the Circulation, | circulation /“\"™™ 


[Jan. 6, 1883. 





' Securities) 
Deposits Bank 
posits. aking 
| Depart- 
; ment. 
£ £ £ ee £ ¥ 
21,982,775 26,188,875 36,023,361| 11,543,900. $93 4 
Oct. 4] 21,486,453 27,130,575 653 36,958,880) 10,105,878 394 ~ 
11| 21194018] 187,000 in | 26,951,525 38,383,063, 9,992,493 35} — || 
1s| 21,185,764 26,678,390 36,114,898! 10,257,374! 
25} 20,992,379 26,322,425 35,331,712) 10,419,954 
20,162,826 26,702,865 239 35,526,352 9,209,961 
20,257,212 3 33,989,397, 9,712,012 
20,307,957 33,162,969| 9,848,047 
20,436,269 33,019,608, 10,520,604 
20,721,309 32,999,437| 11,009,209 
20,879,270 33,853,413) 10,962,610 
33,578,964) 11,262,759 
34,755,619) 11,201,539 
36,177,178) 10,452,050 
40,491,522) 9,684,091 












Coin and | abroad, or 


Date. Bullion. ‘Bank Post 


Reserve. | 
out for . 
Denaet | Bills). 


‘Bank Rate. 


% of Reserve 
to Liabilities. 








Nov. 


| 25,462,010 
| 25,666,660 
25,333,630 
25,446,405 
25,693,195 
26,419,700 











Jan. 3 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, | 
the Price of Consols, the Price of Wheat, and the Leading || | 
Exchanges, during a period of four years corresponding |} 
with the present date, as well as ten years back,viz. :— 


20,353,791 
































At corresponding dates! Jan. 8, Jan. 7, Jan. 6, Jan. 5, Jan. 3, 
with the present week./ 1873. 1880, 1881. 1882. 1883, 
Circulation (excluding! £ £ | £ £ £ 
Bank post bills)......... | 26,103,720 | 27,778,405 26,953,840 | 26,161,075} 26,419,700 
Public deposits ............ 6,776,914 | 5,559,672 | 9,072,151 | 6,266,72:| 6,289,726 
Other deposits ............ 19,608,516 | 32,167,860 | 24,735,025 | 24,850,771] 25,927,678 
Government securities..| 13,270,325 | 20,754,788 | 15,858,146 | 13,237,477) 11,375,807 " 
Other securities ......... 18,421,665 | 20,253,511 | 23,650,128 | 26,004,12+| 20,115,715 L 
Reserve of notes & coin| 13,037,692 | 14,850,618 | 12,315,436 9,837,95°| 9,684,091 es 
Coin and bullion ........ 24,051,412 | 27,629,023 | 24,269,276 | 20,249,034; 20,353,791 a 
Proportion . of reserve : 
to liabilities ............ 49 39 % 363 % 313 % 293 % 
Bank rate of discount... 4hy, os 3% 5 % o> 
Price of Consols ......... 24 97% 98} xd 100 101 
Average price of wheat) 55s 11d 46s 11d 41s 1ld 44s Sd | 40s lid 
Exchange on Paris (sht)| 25 50 60 | 25 17§ 25 | 25 274 324) 25 20 25 | 25 20 25 
— Amsterdam (sht)} 12 0 1 | 120 1 | 1214 24 | 1214 2}]12 2 3 
— Hamburg (3mths)} 20 50 20 56 20 64 20 67 71 | 20 63 6F 


The amount of the “other deposits,” compared with 
the “other securities,’ showed in 1873 an excess of 
1,185,8517; in 1880 an excess of 11,914,3497; in 1881, an |} 
excess of 1,084,897/; in 1882, a deficiency of 1,153,357. 
In 1883 there is a deficiency of 3,188,0377. 

In 1880, the market showed a drop of } per cent. in the |} 
discount quotations during the week, and the discount|| 
houses took independent action in lowering their deposit 
allowances. | 

In 1581, the money market was over-supplied until the 
dividend payments and rates fell; Lut as soon as the dis- 
tributions were made at the Bank, outside rates began to 
recover, because it was found that the repayments to the 
Bank more than absorbed the dividend money set free. 
The stock markets were consequently depressed, with the 
exception of the American market, which was extremely 
buoyant. 

In 1882, as soon as the year turned, there was a drop 
of as much as % in the market rate for bills, and money for 
the time was in good supply. The Bank reserve lost 
718,0007. 

‘The following are the principal items in the accounts of |} 
the undermentioned continental and American banks for || 


the latest week published compared with the previous 
statement :— . 


Clearing-house return...|114,036,000 103,987,000 (161,622,000 |159,719,0C0 143,920,000 


BANK OF FRANCE. ; 












Jan. 4. | Dec. 36. | Increase. ; Decrease 
£ £ £ & 
...| 81,507,000 $2,200,000 oe | 723,000 
..| 12,488,000 | 12,,488000 ae oo 
52,623,000 | 53,675,000 | 2,948,000 
‘ 
ae (111,611,000 | 2,705,000 ieictes 
” cag , 11,786, re 897, 
Private deposits... ce-} 17,188,000 | 16'200,000 | 977,000 |. 
_.sEMPERIAL BANK OF GERMANY, ade Sale ? 
Dec. 30 Dec. 23. ) Increase. ; Decrease. 
_ ASSETS £ £ & & 
Coin and bullion...........6...c.ccccccceeeee 006,000 | 28,300,000 sa 364,000 
Discounts ~ peveeess alle eas 27,992,000 | 23,919,000 | 4,073,000 
Notes in ais. 41,556,000 | 37,821,000 | 3,735,000 ‘ 
Current accounts .......0....ccccceseces cocees 10,705,000 | 10,515,000 st 
_AUSTRO-HUNGARIAN BANK. 
| Dee: 30. | Dec. : Increase. | Decrease. 
Coin and £ £ f f 
bullion—gold............ccc. oe 7,916,000 | 7,915,000 1,000 Me 
silver -«:| 11,453,000 | 11,387,000 66,000. oe 
Discounts and advances .................. 18,418,000 | 1,108,000, ~- 
A sevwndapnabnvubsae cutee iieten ote 36,873,000 | 35,415,000 | 1,458,006 oo 
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NATIONAL BANK OF BELGIUM. 











Dec. 28. Dec. 21. | Increase. | Decrease. 
. ASSFTS. £ £ £ £ 
ET WEN ogc vey ges ncctcauiesiertoied 3,966,000 | 4,031,000 65,000 
Blome discounts ...............10.sssesecovens] 8,927,000 | 8,998,000 ssi 71,000 
NE ete eerie: | 2,097,000 | 2,032,000 | 65,000 
LIABILITIES. | 


| 13,135,000 | 406,000 
000 | 3,125,000 | 584,000 


NEW YORK ASSOCIATED BANKS. 
o | Dee. 30. | Dec. 23. | Increase. ; Decrease. 











| 


ASSETS £ £ £ 
NG in.< n0nncetrsdoteccivarivs coveiadoaebaed | 11,520,000 | 11,820,000 | ps 300,000 

Loans and discounts ..................2...0- | 62,220,000 | 61,960,000 | 260,000 a 
Menara) Sembere yoo 2 is «coils cc esedercameiecead | 8,740,000 | 3,760,000; 20,000 

a LIABILITIES, | | 

OUND 55 cv dinsss oscenn cnccorseesveniuctl 3,520,000 | 3,640,000 | ibe 120,000 

HP Net deposits... 2... ccc ceeseeseeee| 58,840,000 | 58,160,000 | 180,000 = 

ESERVE (Specie and Legal Tenders). | 

a gal reserve against deposits .........) 14,585,000 | 14,540,000 | 45,000 bet 

Actual excess oc eeccceeeeeeeeseeet 675,000! 1,040,000]... 365,000 





fe 

Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
pat ls 8d; and the france and peseta at 25 per 1. American currency is reduced 
'f into English money at 4s per dollar. 


Discount AnD Money Marxer.—As was expected, the 
st January brought easier rates in the money market. 


upon foreign and colonial Government stocks, railway 
bentures and guarantees, and in other ways, while the 
{sums borrowed from the Bank have not to be repaid until 
ijthe 6th, that it at once becomes unnaturally cheap; and 
‘}feheap money forthwith drags down the discount rates. In 
~}frecent years, the movements in the first few days of 


e 
January have been as under :— 


Ist Week End of 


inJan. Dec. Fall. 
: : YM arket rate of discount—best bills—1882-3... 3h 4i on 5 
qo o- we 1881-2... 44 oe 
a= a 1880-1... 23 are 


} It is almost equally the rule that in the process of repaying 
the Bank, followed as it is by a rapid collection of taxes, 
| the supply of money floating aboat the market becomes 


Hithat before the end of J anuary there is a distinct recovery 
4) both in the quotations for loans and discounts. Nor is the 
#jmarket just now in a condition to render such a recovery 
fimprobable at the present time. The Bank’s reserve is 
} low, and the proportion of reserve to liabilities lower than 
‘at any time since January, 1879; and it must not be lost 
}sight of that two important foreign exchanges are still 
# much against this country. The German rate has slightly 
recovered, but is still close down to the gold point; and 
Wi the New York sterling rate is weak, and as much as 5 per 
mille against us. The United States are just now eager 
‘§) shippers of produce to us, and as our exports to the United 
#j States are diminishing, the balance of trade is now going 
‘@gainst us, and in one of those sudden periods of pressure 
#iin New York so often recurring nowadays, we should pro- 
Wibably be called upon for gold if our market rates were 
‘Pi further reduced. Altogether, the prospects of a hardening 
Mof quotations in London must not be lost sight of. To- 
| fay, money. was in very slack demand at about 24 per 
di cent. 
i The Bank return this week is wholly under the in- 
‘Hfluence of the New Year requirements. Adding last 
‘}} week's and this week’s increase in the “ other securities” 
together, there is apparent an increase of 5,750,000/, which 
will fully cover the dividends on the Funds that will be 
vailable from a market point of view. The other deposits 
also are, however, largely added to, and doubtless the pro- 
portion of reserve to liabilities will recover upon next week's 
adjustment. The drop in the reserve is almost wholly 
represented by the increase in the active circulation. 
* Aconsiderable revival in the demand for remittance to 
ndia has taken place, and bar-silver has in consequence 
recovered $d per oz. on to 503d. At the same time the 
India Council have been enabled to place a large amount 
of drafts on Calcutta and Bombay upon better terms. On 
Monday and Tuesday there were some special allotments 
reported. The 50 lacs which were offered at the Bank 
England on Wednesday were eagerly competed for 
at 1s 7 3-16d per rupee—a rise of 3d, and on the same 
‘day telegraphic transfers to the extent of 47 lacs were 
allotted at 1s 7}d. Yesterday also, another 3 lacs were 
placed at 1s 74d, and 12 lacs at 1-32d above that rate, so 
‘that, altogether, this week has seen an allotment of 179 
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lacs, realising nearly 1,500,0001. The Indian exchanges 
have risen proportionately. 

Tenders for 1,455,0002 Treasury Bills were opened on 
Tuesday at the Bank of England, when the whole amount 
was allotted in bills at three months. Tenders at 997 4s 
(£3 4s per cent. per annum discount) received about 65 per 
cent., and above in full. 

Parr’s Banking Company, Limited, it is notified, has 
arranged to take over the business of the National Bank 
of Liverpool, Limited. This probably explains the sudden 
rise in the shares of Parr’s Banking Company at the close 
of December, and this week’s improvement of 1/ 103 in 
those of the National of Liverpool. Mr Alfred Turner, 
Mr H. W. Meade-King, and Mr Christopher Atkinson, 
directors of the National, will join the board of Parr’s 
Banking Company. The shareholders of the National will 
have the privilege of taking shares in. Parr’s Banking Com- 
pany in the proportion of one share for every 20 shares held 
in the National Bank of Liverpool, and at the price of 55/ 
per share—viz., 207 per share to be paid up as capital, and 
351 per share to be paid as premium. 

Messrs Baring B.others and Co. announce that their 
senior partner, Mr Russell Sturgis, has resolved, to their 
great regret, to retire from active commercial pursuits, after 
an honourable career of more than fifty years, and ceases to 
be a member of their firm. 

Messrs Roger Cunliffe, Sons and Co., of 6 Princes street, 
announce that, their partnership having terminated by 
‘ffluxion of time, Mr E. 8. Cunliffe retires from business ; 
and they have sdmitted as partner Mr John B, Heath, 
nephew of the late Baron Heath. 

Some mercantile embarrassments have been notified this 
week, Butin the most important instance—that ofa Ham- 
burg and Cape house, with liabilities of about 200,000/, it is 
hoped that the difficulties will be tided over. 

The discount quotations current in the chief continental 
cities are as under, the German quotations easing a little 
with the New Year :— 


A shi restless tse i ssl less NS 


Bank Open | Rate. Market. | 

Rate. Market. Bank Open 
INS Snnitaninsmacnca 34 SL EEE chnrecensires 4 3} 
ee ae 5 4+ Madrid ............ 4), 44 
Frankfort ......... a ok) eee 5 5 
Hamburg ......... - oo 4§ {86 Petersburg .. G6 ... G 
Amsterdam ...... Bele New York (call money) 3, 5. 


We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 


Trade Bills. 


S | Bank Bills. 


ing 








tt 





Se 
22 ——-___—_ ——_——__.- — 
=.= 3 Months.'4 Months. 6 Months. 3 Months. |4 Months. 6 Months. 
[ % BE rs eS eS ee ea 
Oct. 13...) 2} 3 33 33 4 | 4 | 46206) 6445 | 4 5 
20... 2 25 33 33 3 | 4 i |} 443 | 5 
_ «27... 2h 3 34 34 § 3 | 43 44 | .e 
Nov. 3...) 3 { 4 4 4 ; 43 32 47 | & 
10..:83 | S34 | 8 = ee i ss t 45 
17...| 3 { 4 ; | 38 a | 44 45 
4.345 | 38 3 4 | 463 | 433 | 45 5 
Dec. 1...1:4 | & 4 4 i 45 | 465 | 455 
8...\ 33 | | 34 i Fn: i | 4 i | 45 
5....43 | 38 2 vs ee. Fe | 46 
22... Fi 5 | i 8 334 Fi , | Hi } ‘i 5 
9.../45) 4 | 4 af | 5 | ¢ { 4 
Jan, 5... 3 3' Shs 334 oe ee ee a 


‘The current allowances for deposits at call ‘and notice 
are given below :-— 


Private and joint stock banks at notice ............... 34 per cent. 
PCO NONE BE BIE no ccecnencontensrnrosnsencancareraceses 3 per cent. 
-- seven days’ notice ...................+. 34 per cent. 
— fourteen days’ notice .................. per eent. 


Money has continued generally easy in New York, 
thoug on one or two occasions a slight pressure has 
occurred. 

The following are the standards for gold points of the | 
four principal gold exchanges :— : 


f French. m German. $ American. 
25. p. mille for us 20.52—5 per mille for us | 489 —5 per mille for us 
25. Par. 20.43-—Par. 4.367—Par. 
p- mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst. us. 
Australian—102/, always f 


The exchanges were yesterday :— 








French short exchange f 25.22, or par. ; ‘ 
German short ex m 20.33, or 5 per mille against us. 
New York exchange $4.80. 


at 60 days is . : 
At 5% interest, short $484}, or 5 per mille against us. 


scence 
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derived from taxation, 123,000/ from pasture lands, 
368,000/ from railway receipts, and 80,0007 from other 
sources of income. The Colonial Treasurer, in his financial 
statement, anticipated that the revenue for 1882 would 
reach 7,160,000/, so that the actual amount yielded shows 
an excess of 258,000/ over the estimates. 
The following are the changes for the week, taking the 
latest unofficial quotations :— 
Closing Prices Closing Prices Ine, 
Last Week. 





























Tue Srock Marxets.—Business is still slack in ‘lhrog- 
morton street, and does not show the usual amount of 
revival with the New Year. Still prices are fairly firm, 
because there is now little speculation for the fall on 
foot ; and because cheaper money and the dividends are 
inducing purchases for investment. The rise is in no 
department very significant, but is visible in most direc- 
tions. The home Funds, the passenger railways, Canadian 
and American lines, and gas stocks are perhaps in better 


















: To-Day. or Dee, 
request than the rest. The Bankers’ Clearing-house | 4 yentine 6 %, 1868 nnn 102 Bo ssn G0) 100hxd 
j i 4 i FORM, BEER  svesvisesess 4B GS == cavcccece 
return for the last settling-day (43,635,000/ " compared Anaeunth taiver Renter Gensinostan tam) Gh. cacereees 644 5}xd + 1 
with 58,342,000/ for the corresponding date in the previous | “ pitto 4 7 Gold BeMte eee er 70} 805 80 81 dood 
year) indicates clearly how slack dealings are in the Stock | Parte Sgro gob ago so} too 
Exchange at the present time. DOB, HOUD sis nic cor sed ducccdccctoossnitts wiki isa > bes 
: : Bis TU sex cxierecscumnveeien einer aceon 
The two Australasian loans brought out this — have Chili 8 ‘ists wsvtereeeestnesese 90 DO serene o 2 + i 
i ilitvy bee i Cathe Miad, FY, MOIR sisi cicisissnsescinvecenanss 16 tissues 5 - 
= reality . = tified for some months. It was known Senubion Principalities 8%, 1867 ......... 109 RE os Uacectane 105 Sie Mapa ode 
that both the Victoria and the New Zealand loans were | Ezyptian Darich Sanieh....0...ceeee i voces Th i 
authorised, the one by the Railway Act of 1881, and the | Pitos 7 ort ee beg aba Ek 
other by the New Zealand Loan Act of 1882, for public mito, 5 dare Downline Mortgage... £0 :. niheiiin 20 i + : 
works, immigration and other purposes; this latter Act, | prench 5 %..0-cwnncnncnnes MPA Lu MMA $Y 
we believe, also authorising further issues at subsequent | Hungate ti rentea ee nt Bers § 
dates. The Hallidie Tramways Corporation is also © | jtatian 5 % 1861 (less income tax)... BRE we eh axd 
creation of magnitude, the first issue being 500,000/, of | rine prea: Bonds (less 8) TO TL) 106 8x : 
which 70,0007 in shares are allotted to the vendors. NN BE css en cosrntcnies EAE cities 244 4 + 3 
First Norwegian 4} %, 1876 .........cscsscssessesseeee 3 eye ee 
Capital Payment ae eno pig! — aided ceslchdavstdvsdusken tant set Gh Liisa os} 162 eet Tae 
i ¢, ‘ iabilities. | Peruvian 6%, 1870  ..............scessssee: severe ciemait ss vile ap 
ee ee. ete ee Consolidated 5%, 1872 .......... itt Oe ota 11} 12 — t 
Victoria 4 % Railway Loan .............cccsseesees 4,000,000 ... 1,000,000 ... 3,000,000 Portuguese 3 te Bonds, 1853, &¢............« 544 Ss dhdass J: on : ' 
New Zealand 4 ° Consolidated Stock ......... 1,000,000 ... 250,000 ... 750,000 | Prussian 4 4% Consols Ma nit ites Bevurncnee 100 1 ig hes ; 4x. 
k Hallidie Patent Cable Tramways Corpora- Russian 5%, BEE gasesnathinsagsaanemmes'sba cane 80 2 Srvethes as - 
eta MANNION So 65 wclesserecd-keareeetnerdetanen 430,000... 129,000... 301,000] Ditto 5 %, 1862 ooo... eccscccceesececesnnnnnees 80 4 Sai Bl) 2 + 
West Metropolitan Tramways (balance) ...... 17,000... 8,500 ... 8,500 BE ed I ead sstsdonacasturcicnccaiivnes ee Sa.  sceteews 
BOND BX, BBPD, occa casieosonesctesbapuces SP eae 83 4 + 
5,447,000 ee 2. See ae 82} 8 + i 
. . ‘ DRO 6%, VOTE -. cs s.cscescccoscdccscoscvessed af- 5... 2 + 
The corresponding total in 1882 was 242,5001 DMM 45. XL, BBGB acne cc ssveccnvoncorcassisted TB ba sesesse 74 5 He 
The Bank dividends announced this week are well main-| Pitt? {Nicolai Raikeey Bowden Tah lw t 
ined upon the level of this time last year, and at the same | santa Fé x Yop ASTA sevsesnsnrsneessserssern 102 Or 4a es an 1 
time it is satisfactory to find such substantial amounts being | Spanish Now 470 ono oon ec eR pS - hlly 
; se] Ditto 5 %, 1870 (Quicksilver Mortgage) ( 4 
added to reserves. Here and there sharcholders will be a vitte Sarre ares seni 44d 5 jet’ 450, At at 
found regretting that increased sums are not to be divided | “Ditto ’ 7, 1858 \..cseenscuesnenne 824 poe Bam 
; i i j i SE eg OP kn snavéccncenncgsnsh bhotirrsines DER BE ceeesses SEN OR g cee. one 
amongst them ; but in a good banking year like 1§82, it Ditto 5 %, 1865 (General Debt).....00. WZ ewes iy 12 —- } 
is the true policy for bankers to augment their accumula-| Ditto 6 7) 1865 .0...cccccccccseeenn SS Saianaare 14} 3 - 4 
; 7 . Ditto 6 7, 1869 eo 12] 13} - 4 
tions, as we now find them doing. ames GN RO 2 ion 
UN Ti ee dacsdsaenshorrseen ee acted 11g 3 - 
British GovVERNMENT SECURITIFS.—There was, on the Ditto 9 a Treasury Band C war 23 i ance 234 i - 
j ; itto 5 %, man Defence, 1877 ...... S44 —— seseeeaee . — 
reopening of the Stoek Exchange on Tuesday » & Tise of 4 to United States 44 %/ (par cama 115} 16} ......... 116 7 + 
¢ in the 3 per Cents., and this has since been improved, s0 | _ Ditto 4 % (par 02})........-..c0sscceceeeneen FODE B sicess.ne eG + 
bef he dividend Is j bl h Uruguay 6 %, 1871 (mow 24 %).........cccees 395 ee 334 94 - 
that fore the ividend On Consols 18 paya et ey are MITE Tes Gncciabirolch ox; \snsecencosayerarbins MW. 9 esensies 88 40 + 1 
quoted at 1} premium, Rop:e Paper has had a further | Virginia 6 % Funded «00... CHE SR ee 655 63 + 1 


advance. 


Home Raruways.—The market for the English Ordinary 
stocks has heen irrecular this week, but, on the whole, con- 
trasts favonrably with Friday last. London and Brighton 





—CLCSING PRICES..———————-.|_ Move- 












Prt | sat. |aton. | Tues,| Wed. |hur.| day. | Week” | Deferred ee hess nian as aioe ~ this fie mee 
} ee oa é ° : ° 18 
Sunieieituae...... {100g 11002 1) a01 lion G10 yim | & | 1S @COnsicerable rise to be recorded. The reason for 

bitte Account” a 101 p10. } Re Feb. 101 joi | ; ‘3 is the notification that the directors will confine the new 
New 8% econ oh fio f iat daa 101} #101 + | issue to 645.0007, and that the instalments will be oes 

Seehinies tiie tos Ve S se Sot 864 64 | + + | over a period of twelve months. This stock will be issu 
Bank Stock (last dividendl” wey | piasipeie sip RAS/p aes) + UI pro rata to the holders of Ordinary, Preferred, and Deferred 
Inde eto, vases ace i 0 Ss 220 90 280 $1 289 4 + 1 | stocks at a premium of 10 per cent., and will, therefore, 
potaber, SES an vostes 109344) fossaniioe, 104 pit 2+ barely reach 107 new stock for every 1002 of the «x sting 
Metropolitan “ea | nat (ee er 286 4) + 4 | holdings. North-Eastern and South-Eastern Deferred 

orks 3} % Consols ...|t05} 21051 § 4 


1054 $105} § 1054 $105} f+ 


CoLoNIAL GovVERNMENT SeEcuritizs.—The market has 
been quiet. Cape of Good Hope 4 per cent. loans are } 
higher, but New Zealand 4 per Cents. are qxoted 1 down on 
the week, owing to the introduction of the new loan. 


Forricn Government ‘EcurtTiEs.—The changes on 
the week are not of a striking character, but there is a 
tendency towards recovering the dividends which were so 


stocks are also firmer, while the Scotch stocks are quiet. 
The week’s traffic returns are of little sign‘ficance as a guide 
to current earnings, last week Le‘ng “ adjostment week,” at 
the close of the half-year. 
The following shows the principal changes for the week 
in the quotations of ordinary stocks comparing the latest 
unofficial prices :— 
Closing Prices Closing Prices _Inc. 
Last Week. To-Day. or Dec. 


extensively payable on Monday last. Most Continental Caledonian ........... eee vesenscesssseesecesnseesecs 09 wus gvens 7 
stocks are a little firmer, Turkish being the exception. | Great Batern =n 00007. mp con eb 
Uruguay bonds are lower upon the publication of the i _ reapeeemecmnremnes — b Giemen tS aa ae 
vernmen : proposals or a compromise, to which | Gteat Western... seccesenseneesesneneeee MU EES  Necotecte 7} 8} + 
eelarenes will be found in anotter column.’ For the London and Brighton. sete 12 peo 134 4 + J 
there 1s nothing consequence to record. ereeseserencencessssvescesceceseseseseeess LUE BP = sescesees , ft 
Victoria and New South Wales advices to the end of the | Ditte’Arbitraticn Prefensese 00 FANG coe 64's . 
year are satisfactory. The revenue of Victoria for 1882 | London and SouthWenee, ae oe 
amounted to 5,697,000/, being an increase over the revenue | Manchester, Sheffield, and Lincolnshire 92% 0 0 913 2 = 
for co _ 268,0002. The receipts for the last quarter Metropolitan dioXlihs whee deuce as 120} 1 + 
ear O04, showing 76,0007 increase. ‘The official | Hysupelten Dist he 
: venue of New South Wales show. an | North Staffordshire 0 ap 84 7 
increase of 163,000] in the last quarter, and of 704,0002 BOOUUNE MUNN 55 -Secdpescsccscts ondsecisircive isk EMORY: eccskdee Lom a . 1 
for the year. Of the latter improvement, 133,002 are | South-Eastern ..........csssssssnecnenne has 1294 3 + 
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The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending December 31 to 1,019,254¢, 
being a dicrease of 1,754/ on the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 














Aggregate Receipts of 
Week’s Receipt’s Half-year to date.t 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing Week ing Period 
Amount. in 1881. Amount. in 1881. 
£ £ £ £ 
Great Easterm..................065 53,434 + + 84,030 
Great Northern .................. 54,302 — _— 6,685 
Great Western .................. 111,580 — + 80,952 
Lancashire and Yorkshire .... 67,881 + + 35,727 
London and Brighton ......... 32,707 — — 31,159 
London, Chatham,and Dover 18,027 — + 3,216 
4} London and North-Western 170,010 + + 116,011 
London and South-Western 42,955 — + 49,992 
Manchester, Sheff.,& Lincoln. 30,459 + + 62,145} 
‘> 4) Metropolitan ..................... 11,3888 — oP 5,015 
“4 Metropolitan District ......... 6602 — — 1,000 
CI Shr sie Sn ore 116,670 + 5 d + 94,444 
North-Eastern .................. 132,808 + 10.054 ......... 3,462,236 + 134,120 
South-Easterm.............ccceeees 36,021 + ON sctncncet 1,079,543 — 8,562 
Pan *Oaledonian................0+.:000 59,639 + TOP civnsdens 1,283,650 + 22,258 
i *Glasgow and South-Western 21,563 + 1,213 ......... 488,100 + 5,846 
fame North British ..............000 ¥ eo - TO - coutmesee 1,137,588 + 34,890 
1,019,254 — 1,754 ......... + 671,170 


30,269,305 
* In these cases the aggregate is calculated from the beginning of August. 
t We give the aggregate as published. 
¢ Exclusive of Cheshire lines + 1,753/. 


{| CotontaL Raitways.—Apart from a moderate ing tiry 
_ }j for Canadian lines inducing a rise in prices, there is little 
jj to repor‘. The figures of the Grand Trunk Companies’ 
' |] traffic returns in the closing week of the half-year are, how- 

jj ever, worthy of record, showing, as they do, an increase of 
23,5527, making 294,1627 «xpansion in the financial period 
from Aug. 11 to Dec. 30. 


Closing Price Closing Prices Ine. 
Britis Possessions. Last Week. To-Day or Dec. 

Bombay and Baroda ..................c0eeee08s 139} 40}xd......... 140} 1} + 1 
Grand Trunk of Canada ................0008 Bees 5 Sui, Shortt 274 3 ose ese 

; Ditto Third Preference.. .................. 59 > + 1 
4} Great Indian Peninsula......................05 BARS Dine <.-...000 141 2 - i 
4} GreatWestern of Canada ................006 DIN Fd Keaseocdbe 16} § + * 
SINNER TTI sci cuxinsrencensbosenedlitiinsoutietues 125} 6}xd ......... 125} 6} sieskianel 


jj American Raitroap Securities—The chief recovery 
i} is in Denver and Rio Grande Common Stock, which is up 
|} 34dols. ‘There is also an improvement of 14 in Louisville 
ti and Nashville; 1 in Central Pacific, Illinois Central, Phila- 
/ i delphia and Reading, and St Louis and San Francisco 
- }j Preferred ; ? in Ere ; and § in Ohio and Mississippi. Oa 
}j the othcr hand, Norfolk ana Western Preferred Shares are 
1 lower ; and New York Centra’, 3. 

ForrIgN Rattways.—Mexican Stocks have risen 2 on 
the Ordinary, and 1 on the First Preference; and South 
American Lines are firm, Buenos Ayres Great Southera 
having risen 2, Central Argentine 1, and Recife and San 
Frat.cisco 1, in addition to several less important advances. 
#} South Austrian Shares are down £. ‘Tue foreign obligations 
have also becn firm. 

Rayxks —All ance Shares have risen 4; Hong K»ng and 
Shenzhai 2; and London Chartered of Australia, Li ndun 
Joint Stuck, ard Oriental, 3. Anglo-Eyypti«n, C iartered 
of India, and L non and Westminster are alt down 3, and 
Imperial Octoman @. 

Docks —Hull 5 ock is quoted 4 up on the week. 
CommerctaL, Inpusrriat, &c.—Anglo-American Brush 
‘Light 5/ paid show an improvement of 14, Hammond 
Electric $, Australasian Electric and Native Guano }, and 
Nobel’s Explosives and Young’s Paraffin Light 1. Fore 
Street Warehouse and Lion Brewery are down. 

Fixancrat, Lanp, anv Investment.—Hudson’s Bay 
have risen 2, and most of the Land Mortgage Companies 
are rather higher. Foreign and Colonial Government 
Trust have advanced 2, but Scottish Australian Invest- 
ment are down 10. 

TELEGRAPHS AND TELEPHONES —Anglo-Americin Ordi- 
nary, Preferred, and Defe:red have risen 1}, 2, and 1 
respectively, Brazilian Submarine 4, D rcs Unite] States t, 
and Indo- Eurojean 4. Globe are absut higher. 

# ‘TRaAMWAYS AND Umnisus.—Hall are ? up, and City of 
}) Buenos Ayres, and London Street +; winle G.aszow are 

4 down, and London General Omnibus. 

WaTERWORKsS —Lambeth show a rice of 1, and City of St 
Petersburg } ; but Antwerp have gone bak 4. 
 Gas.—Commercial Ordmary and Debenture stock each 
show un advance of 2; Gas Light aud Coke, 3; Imperial 
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nn 14; and London and South Metropolitan A and 
, 2. 

INSURANCE.—Priccs show a good recovery, amongst the 
principal movements being a rise of | in Commercial Union, 
Imperial L‘fe, and North British and Mercantile, and § in 
L, verpool, London, and Globe, and Royal. 

MiNEs.—In British mines, Devon Great Cunsols have 
risen $, an! Tincroft 14 ; but South Caradon are down 2}. 
Indian gold mines are mostly about 4 better; while Cape 
Copper have risen 1, and Tharsis Sulphur 4. 8S: Jolin cel 
Rey are marked 20 lower. 

Surprine.—Pen‘nsuler and Oriental and Royal, Mail are 


1 higher, and Uniun, New, 4: but Geneeal Steam have || 


fallen 3. and London Steamboat }. 

Butiion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated January 4th :— 

Gold.—The arrivals of the week have Leen but small, and as 
business was very slack owing to the holidays, the Bank received 
28,000’ ; there is, however, a slight demand for the Continent, and 
any amounts coming to hand now will be sent away. The imports 
and exports of gold during the last five years were :-— 


Imports. Exports. 
x £ 
TUE * ntitiancqutdesontetnacaiatatsaoll 21,000,000 ............ 14,000,000 
TNE iil sadetatiteltiiatsnccisa dace 13,250,000 16,500,000 
TLL cients aebceeRapdaaswinnntites canal 9,000,000 11,500,000 
WE tacncdettirctehacmadedeiammention 10,000,000 15,500,000 
FOO cciumsinnccetddeluibvedlaielacsae 14,350,000  ............ 12 100,000 


Silver.—The market has become firmer; there are orders for the 
Continent still unsatisfied, and some small amounts would be taken 
for the Indian bazaars. The arrivals comprise 4,520! from the River 
Plate and 56,360 from New York. The price which we quoted in 
our last as 50d has improved to 50}d p:r oz. standard. December. 
—Very considerable arrivals of bars wok place this month, and a 
further decline in price followed ; there were scarcely any transac- 
tions for India, but large orders were received from the Continent, 
which helped to clear off the amounts on the market. The highest 
price of the year was 52,',d per oz, the lowest 50d per oz, and the 
average was 518d per oz. The imports and exports of bars and coin 
for the past five years have been :—- 


Imports. Ex ports. 
MED. ciichabisn iain Diiaeehiamanipiin £11,000,000 eeeeevee £11,250,000 
i Gidctbdacet eeesdan apie tittperecian 10,500,000 11,060,000 
Ey licked ctidtticainimatdithds Maeiecdads GSOGG00 .......ccce- 7,250,000 
SNEED cuidcccisanticteddecsebiniaandnsecs 6,700,000 ....... 7,000,060 
BEE. cxcscictnnanetinaibiicinen 9,100,000 ............ 8,950,000 


Mexican dollars have improved, owing to increased orders from China 
received yesterday ; the arrivals of the week have been unimportant, 
and the price to-day may be quoted 49d per oz. 


average, 504d per oz, or 43.91d per dol. 

Exchange.—The minimum for the Indian Council Bills was raised 
yesterday from 1/7 ,',d to 1/7 3,d per rupee, and for telegraphic trans- 
fera to 1/7}. The latest quotations of exchange from the east are— 
for telegraphic transfers from Bombay and Calcutta, !/74d per rupee ; 
for bank bills at four months’ sight, from Hong Kong, 3/8} per 
dollar ; and from Shanghai, 5/0] per tael. The 44 per cent. rupee 
is 86} to 864, and the 4 per cent. 805 to Sl. The fluctuations in 
minimum of the Indian Council Bills during the year 1882 have been 
important, ranging from 1/8,°, per rupee on 5th of April to 1/7,', on 
20th December. on lith January to 27th September the mimimum 
fixed did not fall below 1/8 per rupee, but the sales being unsatisfac- 
tory, it was reduced on 4th October to 1/77, and gradually declined 
to 1/7,',, the lowest point of the year, on 20th December. 








The amount of Bills to be drawn as per Budget was .................. £15,346,000 
Less balance from last year, and receipts from railways 1,300,000 
£14,040,000 
Sold up to 2nd Janwary, 1883  .............cccersersosesenes £7,454,697 
Sold yesterday, 90 lakhs of rupees (as specified) ...... 720,438 
Bahl Cele Mae 40 BARD q isi cncnsccco ese entgsaaserinaersecerenss 377,773 
8,552,908 
Remaining to draw, up to 3ist March, 1883... £5,487 002 


Quotations for Bullion.—Gold—Bar gold, tine, 77s 9d per oz 
standard ; bar gold, containing 20 dwts silver, 77s 10jd per oz 
standard; Spanish doubloons, 73s 105d per oz; South American 
doubloons, 73s 9d per oz. c 

Silver—Bar silver, fine, 50jd to 503d per oz standard nominal ; 
bar silver, containing 5 grs gold, 50gd per oz standard ; cake silver, 
563d per oz; Mexican p na 49d per oz last price; quicksilver, 
5/ 163 6d. Discount, 3 per cent. 


FOREIGN RATES OF EXCHANGE IN LONDON. 








aeons ee 











| Rates of | Rates of 
Exchange Latest) Exchange 
|Dates. Lond’n. Dates. on Lond’n. 
asiniehiaing Recaaiied atone pereeecietatiedeentelaniomenctes | 
i Madrid ......... Jan. 2 470 Bm date 
Paris . ‘Jan. 4)25.22(chs.} Short Bucharest ...... Dec.27; 25.10 _ 
Antwerp ...... |— 25.25 —  (Steckholm — 29 17944 Podyest 
Brussels ...... i— aa — |New York ......! Jan. 4 450 dysst 
Amsterdam ...) — 12.09 — Melbourne ..|—.../ _ ... — 
Frankfort ...... i— —  Riode Janeiro Dec. 7 21id Ddys st 
Hamburg ...... i— 20.37 - : ; ~ 
Berlin i 30.324 —- _ 
BOD cxssedpooons —- 20.17 m date . i 
Hamburg ...... oe 20.16 a }4 m. sgt. 
Vienna Spin — 11.94 _ = 
St P —_ 2344 a“ } = 
Constantin'p a 10.97 -— - 
Rome ............ ce 25.20 _ ae 
Florence ...... }— 25.16 -- _— 


The Peninsularand | 
Oriental steamer has taken £136,300 to China and the Straits. The | 
highest price for the year was 512d per oz; lowest, 48fd per oz; | 
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Caleb Lewis, accountant, has been appointed sub-manager and 
accountant. 

City—The directors declare a dividend at the rate of 10 per 
cent. per annum, free of income tax, and add 25,000/ to the reserved 





COURSE OF EXCHANGE. 














| Price Negotiated on ‘Change. 
ican 






















































Jan. 2 | ee fund, which will then amount to 380,000/. At this time last year a 
| Money. | Paper. || Money. | Paper. similar dividend was paid, and meee was one ee reserve, 
———— ee elie oe 8h ial.—A dividend is announced at rate 0 r cent. 
—... Se eee neem 12 ry 12 3 | 12 Hs 1 3 a ae placing 10,000/ to the Siaces fund, 
Hamberg es") gimonths | 20 63 | 20 67 | 2062 | 2066 | and carrying forward about 4,400/. The distribution for the last 
a ee en re a -- 20 63 | 20 67 | 20 62 | 20 66 half of 1881 was at the same rate, 15,0007 was added to reserve, and 
Frankfort-on-the-Main piace pabanindinn _ | = 7 - 133 | = ~ = = 3,019! carried forward. 
rea AES REE ES uy iF 1a | 1 uf 2 a Theerpool Commercial. "The directors announce a dividend for the 
AREER. 0-2-0000 cnserrcenenenereonenersrers Ee . ie aa BA half-year of 10s per share, being at the rate of 10 per cent. per 
Pane eT] enwaues | 35-30 [2585 | 25°80 | 25° | annum, and a bonus of 2s 6d per share, both free of income tax. 
ee = 8 months | 25 45 Li 1 Union.--A dividend of 11 per share for the half- 
Marseilles, &o Ae 25 51} | 25 46} | 25 51 i ol Union.—A_dividen pe ! year 
neon ween ee “315! | 3580" | 95 75" | 35 80" | ended the Oth ult., and a bonus of 10s, per share, making, together 
Madrid — | 46 46h | 46 46% with the dividend paid in July last, 125 per cent. per annum, free of 
aeeeen 2: 4s ‘et << cot income tax, will be paid to the proprietors on the 11th instant. 
CR na i cota aaa — | 46) 46 464 London and Westminster.—The directors, after pescelies for the 
Valentin mee itt oh sort rr sore interest on new capital, have resolved to declare a dividend of 9 per 
ere = |S sy 5113 | 514g | cent. for the half-year ended December 30, on the old capital of 
Oporto ..... ee esessescreeeeeseneceenenenrenenns — | 615 51 5lyg | 5148 2,000,000/. After this, the rest, including the premium derived from 
a new capital and profit realised on stock sold, will amount to 
‘ ieee 1,638,525/. The dividend in January, 1882, was at the same rate, 
NOTICES AND REPORTS. leaving, after adding 10,000/ to the building fund, the rest at 





1,073,000/. 


London Joint-stock.—The directors have resolved to declare the 
usual dividend of 15 per cent. per annum, and a bonus of 6s per 
share, together amounting to 28s 6d ap share, carrying 35,6001 
to guarantee fund. This is equal to 19 per cent. pet annum, or 
the same as twelve months ago. 


National of New Zealand.—The directors have declared the usual 
interim dividend, at the rate of 6 per cent. per annum, free of 
income tax, for the six months ended September 30. 


National of Scotland.—At the recent annual meeting, the net 
profits of the a were stated at 174,896/, making with the unap- 
propriated balance 199,199/. It is stated that the bank’s own stock 
(46,933/), which stood in the books at a nominal value at the date of 
registration under the Limited Liability Acts, has been disposed of, 


STOCKS. 
Tunisian Debt.—It is notified by the Financial Commission that 
the coupon due January Ist, 1883, is now payable. 


RAILWAY COMPANIES. 


East Argentine.—A half-year’s dividend of 13s per share, free of 
income tax, is payable on January 22, on accofttnt of the profits of the 
year 1881. 


Grand Trunk of Canada—Great Western of Canada.—The accounts 
of the separate companies are now presented up to August 11, the 
date of their amalgamation. The Grand Trunk revenue figures are 
thus contrasted over the period from the Ist of January :—- 


-—Jan. 1 to Aug. 11.—, 
1882. 1881. 

















: . & £ at a profit of 71,932/, making the available total 271,132/. An 
Wig... ordinary dividend of 13 per eent. and an extra 2 per cent. as bonns 
were declared, 95,000! added to rest, which now amounts to 640,000/, 

aae cee sntansvineeatp tiene = iegaced 392,765 and 26,1311 carried forward. 
 oleey ee ne f . North and South Wales.—The bank has declared their eighty- 
‘ 432,737 eighth dividend of 10s per share for the half-year ended 30th ult., 
Datuct cents and Gohentars tntneest GM aee and a bonus of 7s 6d, free of income tax, making the usual distri- 

170,086 bution at the rate of 174 per cent. per annum. 


After paying full interest (3? 1s 5d per cent.) upon the first and 
| second preference stocks, there remains 424/ to be carried forward. 
_ The gross receipts of the Great Western of Canada from February 1 

to August 11 were 466,091/, and the working expenses, 351,931 

leaving 114,1607. After deducting debenture interest and rent” 

there will remain 7,318/, and the addition of 6,082/ from the reserv ©’ 
is necessary to pay the 5 per cent. preference dividend in full. TS 
directors of the united company congratulate the proprietors u he 
the benefits already derived from the amalgamation. non 


Midland of Canada.—It is notified that the second coupon due 
January Ist, 1883, is now payable by Messrs Glyn, Mills, and Co. 


New York, Pennsylvania, and Ohio.—The trustees announce that 
the result of the poll on the resolutions and amendments proposed at 
the meeting on December 2] is as follows :—For the sebiand renitegebis 
moved by the chairman, $32,705,522; and for Lord Bury’s amend. 
ment, $9,729,301 ; for the third resolution, $32,660,032 ; and for the 
amendment, $9,774,801. For the fifth resolution to add a gentle- 
main of railway experience as fifth trustee, the votes represented 
$32,705,522 ; and for the amendment that Mr Allport should be 
appointed as the trustee, $9,729,301. 


Philadelphia and Reading 5 per Cent. Consolidated Mortgage 
Bonds.—On payment of the coupons due May Ist, 1883, on the bonds 
issued to allottees under the prospectus, the sum of 4! 6s 9d 
additional will be paid on each coupon for $25, and of 21 3s 4d on 
each coupon for $12 50c. This course has been taken in order to 
equalise the price at which the Five per Cent. Consolidated Mort- 
gage Bonds of the company were issued to allottees under the pro- 
spectus of June 2Ist, 1832, with the reduced rate at which they are 
now offered to holders of deferred coupon scrip. 


BANKS. 


Adelphi.—A dividend for the past half-year has been declared at the 
rate of 8 per cent. per annum, and 5,000/ is added to the reserve fund 
A similar dividend was declared at this time last year. 

Aliiance.—The directors recommend a dividend for the past half- 
year at the rate of 7 per cent. per annum, adding 7,500/ to reserve 
which will then stand at 220,000/, and carrying forward about 
7,000/. At this time last year a dividend at the same rate was 
notified, 5,000/ was added to reserve, and 6,000/ carried forward. 


wee —The bank will pay 4} per cent. dividend for the past 


ae neta s directors have d 
the past half-year at the rate of 20 per cent. 

income tax, Ss 5001 to bank suede hotest, ha an 
forward 2,9831. e corresponding dividend was at the same rate. . 
_ Chartered of India, Australian, and China. 
ill-health, Mr James Somerville, the sub- 


ecided to pay a dividend for 














six months at the rate of 15 


21,9001 for a at the end of the financial year on June 30 
next. 







—In consequence of 
Manager, retires, and Mr 


Union of Birmingham.—The directors have declared an interim 


dividend at the rate of 5 per cent. per annum, free of income tax, for 
the half-year to 30th ult. 


Union of London.—The bank will declare a dividend for the past 
er cent. per annum, carrying forward 


The dividend for the corresponding 
the same rate, and 17,700/ was carried forward. 


Wilts and Dorset.—The directors 
Christmas dividend of 24s per share. 


ASSURANCE COMPANIES. 


Lion Life Insurance.—The accident business has been transferred 
to the Ocean, Railway, and General Accident Assurance and 
Guarantee Company, Limited, as from Ist instant. 

New Zealand Insurance.—The result of the half-year to Novem- 
ber 30 last, after making provision for all ascertained losses, was 4 
sum of 20,000/ available for distribution, which the directors 
appropriate as follows :—to the usual dividend at the rate of 15 per 
cent. per annum, 15,0007; balance carried forward, 5,000/. 


MISCELLANEOUS COMPANIES. 


Australian and New Zealand Mortgage.—The half-yearly interest 


on the debentures, due 10th inst., will be paid at Messrs Prescott, 
Cave, Buxton, Loder, and Co. 


Calais Tramways.—The directors announce that for the past half- 
year there is a balance of revenue admitting of a dividend at the rate 


of eo cent. per annum, being the same as for the corresponding 
period. 


riod of 1881 was at 


have declared the usual 


Direct Spanish Telegraph._—The company having acquired a special 
wire between London and Falmouth, the cable to Bilbao is now being 
worked direct from 1 Leadenhall street. The company’s cable 
between Marseilles and Barcelona is restored, and tele for 
Barcelona and other places in Spain can again be sent by that route. 

Great Northern T'elegraph.—The numbers are published of 50 
debentures of 1881, which have been drawn, and are now payable 
by Messrs C. J. Hambro’ and Son. 


London Tramways.—For the half-year ended 31st ult. the balance 
of profit is 22,3841. After paying preference interest, 17,818/ remains, 
out of which a dividend of 8s 6d per share on the ordi , and of 


4s 3d on the new shares, is declared ; 2,500 is transferred to sinki 
fund, and 2611 carried forward. non Cares mre 


National Discount.—The directors recommend a dividend at the 
rate of 13 per cent. per annum, free of income tax, leaving 4,597! to 
be carried forward. For the last half of 1881 the distribution was 
at the rate of 12 per cent. per annum, and 2,287! was carried forward. 


Sanitas Company.—A dividend at the rate of 10 per cent. per 
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annum for the half-year ended December 31 has been paid on the 
ordinary shares, making with the interim payment of like amount 
in July a total distribution equal to 25 per cent. for the year upon 
the reduced ordinary capital. 





South Australian Company.—The company will pay on the 15th 
instant a dividend at the rate of 8 per cent. per annum, and a bonus 
at the rate of 2 per cent. per annum, free of income tax. Twelve 
months ago the dividend was 8 per cent. without the bonus. 


United Discount Corporation.—The directors will, on the 18th 
_ instant, recommend a dividend at the rate of 6 per cent. per annum, 
free of income tax, leaving 3,937/ to be carried forward. 6 per cent. 
| was paid twelve months ago. 


MINING COMPANIES. 


_ Van.—The directors have declared a dividend of 2s 6d per share, 
i} free of income tax. 


NEW COMPANIES AND CAPITAL. 


| Hallidie Patent Cable Tramways Corporation, Limited.—Capital, 
7} 1,000,000/, in 10/ shares, of which one-half are now issued. The under- 
| taking is formed to introduce in this country the cable tramway 
} system patented by Mr A.S. Hallidie, of San Francisco. The company 
| has acquired the whole of the English patents, and it is proposed to 

nt licences and construct lines where desired. The vendors take 
- 7,000 shares in part payment, and the report refers to the cheapngss 
of mechanical power when contrasted with horse-power. 


New Zealand Government 4 per Cent. Consolidated Stock.—The 
| Bank of England, on behalf of the agents for the loan (Sir Penrose 
| Julyan and Sir Francis Bell), invite applications until the 11th inst. 
for a further amount of 1,000,000 New Zealand 4 per Cent. Con- 
} solidated Stock, the minimum price being 984 per cent. This stock 
} will rank pari passu with the 4 per cent. consolidated stock already 
| domiciled with the Bank of England, whére the interest is payable 
7} On Ist May and Ist November, and transfers are made free of stamp 
} duty. The stock must be tendered for in even sums of 1007. The 
} principal is payable on November Ist, 1929. 


Victoria 4 per Cent. Railway Loan, 1881.—The ten Associated 
iy Australian Banks offer for subscription this new loan for 4,000,000! 
} at the minimum price of par. Tenders will be opened at the London 
} and Westminster Bank on Tuesday the 9th instant, and the bonds 
# will be issued in sums of 100/, 500’, or 1,000/ each, bearing interest 
} by coupon payable at the London and Westminster, or London 
} Joint-stock Banks, on the Ist January and Ist July, where also 
‘ff the principal will be repayable on July 1, 1907. The prospectus 
| further states—“ The stock will be inscribed at the London and 
| Westminster Bank, Limited, under the provisions of a recent Act of 
= the Victorian Parliament, and will be transferable at that bank free 
# of stamp duty. The interest on the inscribed stock, at the rate of 4 
} per cent. per annum, will be payable by the London and West- 
} minster Bank, Limited, by dividend warrants, which can be sent by 
} post if desired, and the principal will be payable by the same bank 
Wf on the Ist July, 1907. Holders of debentures will have the option at 

Sany subsequent time of converting their debentures into inscribed 
| stock, on payment of 2s 6d per cent. stamp duty. 








Che Commercial Cimes. 











THE CORN TRADE. 


Mark Lane, Fray Evenrne. 


The weather has continued mild, with occasionally heavy rain, and 
: there arecomplaintsfrom many partsof the country of the bad condition 
| @f the land in consequence. On the Continent the rainfall has been 
» Much heavier and more protracted than in this country. The agri- 
| eultural outlook over a large area has become gloomy,and dry weather is 
Very much wanted to avert more serious consequences. Upon the 
in trade the less promising aspect of production does not appear, 
wever, to have much effect, being outweighed by the ample 
pplies that have been scored from the universally good harvest of 
e past year. And this has had the more effect, as from the mild 
eather the requirementsfrom these stores for consumption are greatly 
conomised. The deliveries of wheat from farmers, according to the 
ast weekly returns, showed some falling off, but they were above 
he average of recent years at this period. In the imports, some 
increase at the same time occurred, and the aggregate fresh supplies 
"eof English wheat and foreign wheat and flour amounted to 640,000 
quarters, which, in the present dull condition of the trade, must 
Rave exceeded demand and added somewhat to ry stocks. 
upplies on the way are liberal, and according to the New York 
egrams to-day, the American visible supply has further increased 
00,000 bushels. Wheat prices in America have hardened to the 
tent of 2 cents, and freights to Liverpool have declined 4d per 

el. On the Continent, wheat prices have also ruled rather 
mer, but there has not been any appreciable change in spot values, 
cept in Liverpool to-day 1d per cental advance was quoted. At Mark 
Tane business all the week has been very slack, and finished so this 
fternoon on the spot. The floating cargo trade has shown a rather 
mer tendency in ferward positions. During the week No. 1 
“Malifornian of coast sold at 45s 3d to 453 6d, and American 
“fel winter 428 10jd to 433s 3d. For prompt shipment 
the former closes at 463 6d, and the latter at 43s 9d. 
Australian new crop at 463 Business during the last day or 
two has been done in Calcutta for spring shipment; No. 1 club at 
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28s 6d. 


| 
| 


19 


42s 91 to 43s 3d; and No. 2 at 41s 91 to 42s, usual terms, and via 
Canal. Flour has ruled very dull, without material change in value. | 
Maize has been drooping all the week, but the market seemed | 
inclined to steady a little to-day. The New York price is 14 cents | 
per bushel higher on the week, but here prices have m the 
time gone down 2s per qr. To-day American mixed 
on the spot is quoted 30s for new, ex ship, and good round maize, 
Odessa and Galatz, 35s, ex quay. The visible supply in America | 
has further increased. For arrival, Danubian on passage offered at 
3ls 3d; April-May shipments at 27s 6d, and Galatz on passage at 
33s, and to-day American mixed, prompt shipment, was quoted 
There Lee not been much change in barley in any position. | 
On the spot, Black Sea ranges from 2ls to 23s; Danubian new 
shipping, 21s 44d and 21s 6d; and off coast, Galatz sold at 20s 9d. 
Egyptian beans have declined 1s on the week. Peas are stealy in 
value. Oats have not arrived so largely as recently, but meet a dull 
sale, without extended improvement in value. 
The following table estimates the home consumption of wheat | 
since the lst September, contrasted with 1881-2, 1880-1, and 1879-80:— | 





' 




















Imports. 1882-3. 1881-2. 1880-1. 1ST80, | 

cwts. cwts. ewts. cwts i 
Wheat (17 weeks to Dec. 23)...............! 23,872,027/ 19,730,191 19,843,583) 24,142,875 
Flour e in. i eae 5,064,930) 3,246,984) 4,115,426) 3,985,585 





| 93,936,957 


23,027,175 23,950,000; 28,151,760 




















Add week ending Dec. 30—Wheat.........; 1,259,669) 1,581,318 1,128,679, 1,282.74 

ERE cccimininincacalgictitcmesat situps dee 427,635 237,595 347,920 320,453 
Total imports, 18 weeks......... 30,624,314 24,346,088 25,435,608) 20,735,007 | 

Less exports—Wheat..................... 250,008 375,579: 348,655) 312.359 
I Cli itubhadawkstinckapudnictideagda 50,000! 57,209 55,796 41,133 | 

Net imports ........ 30,324,000 24,413,300 25,031,154) 29,351,510 


Add to this the estimated sales ot i 





home-grown wheat........... 15,250,000. 15,000,000 13,500,000' 9.800.000 
Eighteen weeks’ home consumption...! 45,570,000 39,410,000, 38,530,000) 39,180,000 
Average price of English wheat, per s a oa 3. ee s dad | 

TOT Bia. sdiedtiet tev inbssctatensssth ‘ 41 4 43 0 | 42 8 a7 i 

SOO GG cctuer cucddecccestiness 9 6 Ss 7 9 10 = 2 








bashels. 
26,625,008 


| bushels. bushels. | bushels. 


“Visible supply” in U.S. centres .........) 20,600,000 17,900,000 30,000,000 


COMPARATIVE AVERAGES OF GRAIN 
The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers | 
of Excise, conformably to the Act of the 27th and 23th Victoria, cap. 87, in the 
week ended December 30, 1882, and for the corresponding week in each of the years 
from 1881 to 1878 :— 


QUANTITIES SOLD. AVERAGE PRICES. 











Wheat. Barley. 











Oats. Wheat Bar! Oats 

qrs bsh qrs bsh qrs bsh s d s d aS 
WO cccewtais 43,510 3 70919 5 6,338 5 40 11 $2 8 9 5 | 
1881 ......... $2227 1 57,806 5922 4 44 316) M4 | 
TD Snncsoncs 27,140 3 49,3512 5 3,350 0 41 11 31 5 2) 10 | 
a 24,573 7 51071 1 2911 5 46 11 37 7 nm 
WE bin veins 37,891 7 44.708 0 2207 5 39 7 33 10 a | 
The Average Price of Corn, per Quarter ({m >erial M2asare), in England and | 
Wales for the Quarter ended Christmas, 1882. 
Wheat. Barley. Oate. | 
s d s a s d | 
BOE Cakes samedel cantare 34 0 svesppeivaitninainind a ae i 

Comparative Statement for the years 1873, 1379, 1559, 1831, and 1382, of the 


Quantities Sold and the Average Price: of British Cora in the towas from which 


returns are received under the Act of 27th Victoria, cap. 57. 


QUANTITIES Soup. AVERAGE Prices. 








Wheat. Oats. 








| Wheat. Parley. Oats sarley. 

qrs qrs qrs s d s d | 
1882 .....0. | 1,903,859 1,873,820 211,799 45 1 31 2 21 10 
IEEE. soceceee 1,738,255 1,631,504 211,445 45 4 35 11 21 8 
1880 ........ | 1,607,903 1,591,925 164,791 44 4 33 1 23 1 
1879 .........| 2,022,124 | 1,421,243 161,692 43 10 34 =O 71 °«9 
1878 4.0.20... 2,141,759 1,732,075 134,041 46 5 40 2 24 «4 


“Return, stating what has been during seven years ending on the Thurs lay 
next before Christmas Day, 1832, the Average: Price oi an Imperial bushel of 
British Wheat, Barley, and Oats, computed trom the weekly averages of Corn 
Returns :— 
ree pers to an Act, passed in the 6th and 7th Years of the Reign of | 


Kin illiam the Fourth, intituled “An Act for the Commutation of Tithes in | 
England and Wales.” 
‘Wheat. Barley. Oats. 
sg. i ¢ s ad 
5 104 er Et Aaccotehipestinnamaneie 2 1} 
i 


The following ‘account: shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended December ®, | 
1382 :— | 


Quantities. 

Animals living—Oxen and bulls, cows, calres .. number 3.351 
SD RN DIG iin iin cnpedenises iss cncivcins ~ 6,700 
QOD -ceccecacs cosas: eres a. 17 
ITE heen sccctcblettn ce ckdlttndiees cwts 53,914 
Beef, salted and fresh ................0:06 seeceee ovis 21,431 
BED +..ccciuccineepsconibemtbiebiapentensndiiliitinmmciaiil a. 14,103 
Meat unenumerated, salted and fresh. os 142 

‘a preserved onan on 12,404 
Pork, salted (not hams) and fresh . 7,159 
Mutton, fresh ... juiaiisiniis tl 3 3,456 
Poultry and game (including rabbit.) . ive & 20,453 
Butter ... scbliconnsieeei j cwts 43,051 
Cheese . pee 25,206 
BID: sittin. piscanbennshianei) great hundred 111941 
BA denier vblvdi hab ees as bie ewts 20,927 
Vegetables—Onions, raw .. bushels 70,708 
Potatoes ouke ih teas cewts 9O,724 
Unenumerated . £ 6338 
Corn, grain, meal, and flour—Wheat cwts 1,259,600 
TID cisuragpeecseens ee eat —" 800,041 
I sertthdiine Hedbes ccntilibahitiated sv nstebecuti “ 443,223 
ND sccniniin tah teanncnita ticligiaiiaiitahnlliaicceauiials is 42,4083 
ID ads: Boi nce tideipiniinidicdnssubiaaat 115,385 
Es: cccictatlenstevidticbenitedmsbitinsdnmesisibeds ‘ a. 900,625 
Wierd enenl Gin GR = ai ois caicassccensivivesece tivincens o 427 BS 
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IRON AND COAL TRADES. 





Owing to the holidays there has not been much business done in the 
markets for pig iron this week, but, on the whole, a more favourable 
view of the prospects of the trade are being taken, and at Glasgow 
the quotation for warrants has advanced to 493 Id, a rise of Id 
upon the previous Friday’s prices. Our Middlesbro’ correspondent 


































result of the small shipments, and the reduced home consumption 
during Christmas oacke There has been little movement in any of 
the branches of the manufactured iron trade. In the coal trade, 
also, business is for the moment quiet, but there is the expectation cf 
a better demand and higher prices. 








THE COTTON TRADE. 
LONDON.—-Janvary 4. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

Holders have been free sellers, and the limited business effected 
has been mostly at easier rates. American futures, after declining 
about .,d, close without any material change from last week. 


=i PRESENT QUOTATIONS, 





Ord. | Mid. 





Fair Prices of Fair 
esa | Good to * 











Descriptions. | 79 6 | ae : | same time 
to Mid. Fair. | Fair. Fine. | 1982, | 1881. 
on ae ee ——-——- 
er tb jper Tt or th rib per hper b 
< dj di} r a = d i d e 
Surat—Hingunghaut ............) ... @... eb ee e 62 @... ich | Bt 
Sawginned Dharwar .........).. 0 .. | 0 [o. 49] Show. | o. | Be 
Machine-ginned Broach......| ... bl eae 4} | 5,3, ... a 
SURAIIII vcnnvvdscesasssoncessh ox | 39) 33 at] ab’ eal ay! ba 
Oomrawuttee ............cc0006) ss i S83) 4 4 43 ef | dys 5 
MOOD eciacc un arczettosiscrs oo oo | Se) SF 43] 6%... | 455 | Sih 
Rotini kal if Rea os hae be 
Madras-Tinnevelly ...............| Bhi 43 5 Sh. | BA! OS 
MUU chix vutiabucnsxeciemvieacnindt: vos :. BIS 4,5) 44 43 48 a 
EE TLE: ies al 4} 5t 5h | 45 5k 
RAI: Be siimiccnstacccavevatsl eco 3 RS 2 eee ee te ee 
Coimbatore, Salem, &c.......| ... 4% 4g 4} 43 fh o> 54 
I atlas Ae asteleatnagetacndl te | 3 | SL sh] st 48) a | 4) 
UN ai oR canis ee eng al a | 3 | S Sh] 3h 43. 4} 4 
RT cencscseccrsicnnienbissnsinbel ant Sia onl a an I Ae I 43 | 49% 
I sqecpciipindngealeh-am- > Jam 53) Ge 7 | 7 7 6 | 63 
EOD txniinnrnnc po nasivesvinnbinsanniasibe|, 505 4; 45) 42 5 at 1 oe 
OI Sicsinstertincnhineesigincls Oe aoe os. a at OF sas 53 53 
Australian and Fiji........... .. . | 41 8$ 6h Bt 74 63 «| «Oh 
Sea Island kinds 0.000.000... 5 | 8 |I 12 118 15 nl | 15 
TE: 65 6 0sis i padtin te avenananbisl iaes iin $i: -B iB «aD. ' me 12 


_ The sales to arrive and for forward delivery are about 3,500 bales. 
To arrive—Western, at 4,5 for good, F. G. ¥. c., March-April, Suez. 
—- at 3d for good, G. c., 33d for good, F. G. F. c., 343d for fully 
good, G. ¢., January-March, Cape and Canal. 

_ Imports and DELIVERIES from January 1, with Stock on hand. 





| | 
Surat | Si Benmnt | 
! ' Tinne- gal oth 
and Madras.) — (& ther 
Scinde. | | velley. | goon. Kinds. | Total. 
















bales. _ bales. | bales. | bales. | bales. _ bales. 


1833 70, 6,704 4822) 2917 | 
Imported to Jan. 4 ...... 4 i382 752 | 827 | ato "noe 











=, 1,117 ron 696 

he ge ee) Lage SE Sk | Se 3,517 
1332; 1,040; 2950; 2444) 1892] . 62) 

Delivered to Jan. 2....../18s9 "25| oa | ‘asg| ase] | 2 ser 

8 kee 11381 53} = 820 500! 9901 "30 2343 











id (1883) 6,030 | 33,203 + 17,830 24,582) 1,859 | S308 
Stock, Jan. 4............... | 1832, 2,692 9,390 | 15,687 | 13,371) 1,113 | 42.233 
_CCCsCé 8B? -2,001 | 16308! 5.7851 9.086 S27 34,047 
E. I. Corroy known to be ArLoat to Europe by Latest Mail Date. 


| | 









} i | 
Coast 
lLondon. Liver. | ‘tor at eg Total Total 
pool. | Orders. | Ports. | 1883, 1882. 















































From— | bales. | bales. | bales. | bales. | } ] | 
NT iis censivensnnes ol 450 | 4,140 ale 16,304 20,804 | aaa 
Kurrachee ..................... mm geese: 1S eee 134} 1361 103 
Madras and Coconada ......... | 5876)... % 5,227 | 11/108 640 
oo and Tuticorin............ i 3,423 xe mm 3.423 2,770 
RI hah aca ckl co case | 9608; ... ad 55 "s 
OU cdi oss san cde taleaciiti a came ! oa | — — 
China . au ia bee. | cut 
QOS oncbtiknsciuaiie sen | 12414, 6367] ... | 28915 | 40908, 
MD iiacthatnadedinannac | jo2u1 izasa| “| 95,157 | a $2587 


- ee >NEW ORLEANS. 
re annexed is from Messrs Neill Brot} ’ oe 
cular, cabled January 5:— rothers and Co.’s Cotton Cir- 


Future Deuivery at New Yorx—Minpirxe 
Jan. Feb. Mar. April. May. June. . 

















sii Selibbia Gin seiasiie cate a oe 

bie O11... 16°24... 10°88... 10°51... 108 7 

Last week ............ 1011.. 10-21... 10°34... 1047... 10800.” 10-78. 1980. oo HE 

Last year ............ 1179... 1199... 12-23... 12721.) 1256... 1269. 19-8] 7 1298." 12:30 
Pricrs—MIppLiNe. " 


New Orleans ...... 
Galveston ....... 
Savannah .... 
New York Hea sc Sieaehee BA cna s pen Bika ae 
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Receipts, 7 days—At Gulf ports 139,000 ... 137,000 .. 63,000... 76,009 


writes that the market there has been lifeless during the holiday All ports .....cseseeeeeseeeeneeees w+ exe 8,621,000... 3,307,000... 3,535,000 | 
week, but there are now signs of a better demand, especially for | Received su uently at ports... —... eles hs ... 1,368,000... 2,292,000 | 
spring shipments. Business * done at 42s 64 for No. 3 by merchants, | Whole Sinan s neon a ed ees ar ee ietine 
and 43s by makers, both for prompt and forward peeks a iil al wa aa: ?eian 
stocks for Decennber show an increase of 30,052 tons at makers, an ORAS ¢ rere ee alee eS ae 
a decrease of 1,319 tons in public stores. The augmentation is the ee 53000. 62000 . 46000 oa 











(Jan. 6, 1883. 


Last Week. This Week. 1881-82. 1830-81, 
bales. bales. bales. bales, | 








Atlantic ports ...............cc000 126,000 ... 93,000 ... 85,000 ... 48000 
Total .........cccccsecscsssssssrsrere 965,000... 235,000... 148,000 ... 124009 


Total since Sept. 1—Gulf ports « .-» 1,669,000... 1,415,000... 1,492,000 
Atlantic ports ...............00.s0 .» 1,954,000 ... 1,892,000... 2,041,000 








ttl 








OAD seccoccasdcccreccecsscscescnoves RORROD ...: SORA... SIRRD.... 1900 | 











Total since Sept. 1......... ‘i .-. 2,225,000... 1,618,000... 2,094,000 | 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. || 
“ oe 
To-day. Week. Freight. 
‘Low Mid. Mid. > Mid. Sail. Steamer. || 
d d d d d 
New Orleans ............ _, See a en CRTC ae ae ee 
CARAT ONIIE * occccemncnieses ae Bei ep te OF8 hihi Sab apni 

IIE hc ccccncseeyces Be. dene Doe: cones gue is sah 3h Eee 
RMN Sec nciccctigst GR | Seents Bee sos ee ee | 
| 


| 

5 ie a hae 

New York (steamer)... 5} ...... Sepak. Ochs i ete a 
| 


MANCHESTER, Janvary 4. 


There has been very little doing in cur market during the past week. | 
The upward tendency in the Eastern exchanges is regarded with | 
satisfaction, but otherwise no new feature has presented itself. | 
Yarns have met with fair inquiry for China and Japan, but in most | 
instances the prices offered have been too low for acceptance. The } 
same remark also applies to manufacturing counts. Cloth is quiet. | 
Buyers are influenced by the weaker tone of the Liverpool cotton | 

| 





market, and decline giving out orders except on terms which makers _ 
decline to entertain. There is more doing in printers from stock ; in 
shirtings, mulls, dhoolies, and jacconetts the sale is slow. Other 
goods have not met with much attention, though generally last week's | 
quotations have been repeated. | 
CoMPARATIVE STATEMENT of the Cotton TRADE. 


Price, | Corresponding Weck in 






































Raw Cotron. | Jan. 4, ol 
| 1883. | 1882. | 1881. | 1880. 1879. | 1878 | 
| s dis dis djs dis dis d | 

Upland, middling.......................perIb) 0 5}4) 0 6%) 0 6}3) 0 77%, 0 510 6) 
Ditto, mid. fair. sersesvees| O BEF] O OHO THO 7h O Sfx) 0 63 | 
Pernambuco fair .. | O 63/0 63) 077,} 0 7} 0 54 0 6} 
A eee | O 6/0 7)0 0 73 0 oS a 
No. 40 Mule-twist, fair, 2nd quality ...... | 010 | O 10?) 0 104 011/0 8/010 | 
No. 30 Water-twist, ditto sees) O OF | O 102) O 103] 0 107 © 84/0 9F 
26-in, 66 reed, Printer, 29 yds,4Ibs2o0zs) 4 6 | 4 74) 4 7h 4 0 | 31054 6 | 
27-in, 72 reed, ditto, 5lbs2o0zs) 5 44/5 91/5 915 014 3/5 Ih 
39-in, 60 reed, Go!d End Shirtings, 373! | 
yards, 8 Ibs 4 028 ...............cecce0c0nees | 7 WIS 8 138 0} 7 0;8 1 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs “| 710) 8 6/9 if 898091 
40-in, 72 reed, ditto, ditto, 9lbs50zs .... 9 9 10 3/10 0/9 6 9 010 1 
39-in, 44 reed, Red End Long Cloth, 36 | 

GOIN 0 os sintonnonsiscaaggactmssiciscni ee 6617017 016 456 7 


-THE WOOL TRADE. 





The trade in English wool has not improved since our last rej ort. 
There have been more inquiries, but very little business done, as 
prices offered are considerably below what can be accepted. 

According to a telegram received by Messrs Helmuth Schwartze | 
and Co., dated Melbourne, 4th inst., the shiy ments since the com- 
mencement of the season compare as follows :— 

1st Oct., 1882, Ist Oct., 1851, 
to 4th a. 1883. to 4th Jan., 1882. 


. * les. Bales. 
From Victoria, New South Wales, and 




















UE RR eck hi ict cisict cased 876,000 ...... 430,000 
From Now Zealand ..........0..c.sscecsecsserseseee 55,000 ...... 50,000 
Se IN hss isa nacieesphionenhcondbxsaph duaisoruncinh 430,000 ...... 480,000 
SE IN acon coladensinstiovinnLelccecssccubnoe ont GOoo ...:.. 10,0C0 

436,000 .. 490,000 


Our Bradford correspondent writes :—The past week has been one 
in which holidays and stock-taking has interfered with the normal 
flow of business. But the New Year has brought some revival 0 
hope, and at Thursday’s market there was a little more confidence | 
shown both by sellers and buyers. Cheap lots of wool, the result of 
recent failures and distrust consequent thereon, have disappeared, and 
holders, convinced that no further fall need be looked for, are stand- 
ing out for full market rates. Consumers, too, are rather more 
willing to supply their current wants, though they are not wil’ 
to speculate. Spinners are also steady to their quotations, thoug 
the orders were small, and business is spiritless. Botany yarns are 
in active request, but so many are now engaged on them that the 

rices leave little or no profit. The piece trade has been quiet 

uring the — week, but a large variety of beautiful fabrics has 
been brought out this season, especially in all wool materials, and 4 
fair trade is looked for as the year 
From Liverpool we learn that it is satisfactory to notice that 
the New Year has opened with a little more general inquiry, 
though so far the business done has been of a retail character, the 
moderate supplies of useful foreign descriptions tend to keep prices 





Messrs Sanderson, Murray and Co., of 2Gresham buildings, Basing: 
hall street, supply us with the following :—We have feotiven a cable: 
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Jan. 6, 1883. ] 





ollows :—“ Melbcurne, 6 p.m., 3rd January.—At public sale to-day 
2,800 bales offered; poor selection. Market oh 
change.” 


business hitherto carried on by him with that of Messrs Buxton, 
Davidson, and Lees, he intimates that the new firm will be carried on 
under the style of Buxton, Ronald, and Co., at 24 Basinghall street. 





JUTE, HEMP, AND FLAX TRADES. 


The importers of jute continue to make sales at low prices, as the 
supplies to come forward are very large, and the entries from 
Calcutta for export in December were 312,000 bales. There has been 
partial speculative business done this week, including 25,000 to 
30,000 bales for London, the bulk native marks, December to March, 


| 
| 

















Jj shipment via Cape, at 9/ 10s to 10/ 7s 6d per ton for native marks. 
#| _ Manila hemp has been quiet and business suspended, but the | 
7} Importers continue firm, as the statistical position is strong. 
a —_—_Movuwarrs of Huup in Maxna during the past Thres Years. wh 
| | 1982, 1881. 1880. 1879. 
| | bales. bales. bales. | bales 
ONIOD sc’ csbvvrnadeesochaavietsbauiitiotbteaess | 261,000 | 429,000 | 403,860 | 335,000 
| Shipments U. K. ....... leaiangae 143,000 | 149,000 | 178,150 | 136,000 
| ° U.S.. pensininetttelbasdgitibantty mann 253,000 | 189,660 | 154,27) 





LEATHER TRADE. 


} _ Theold year wound up fairly as regards the business done in 
} leather, and a slight general improvement may already be reported. 
} The stocks held seem to be low, and there appears to be rather more 
| disposition to buy. Prices, however, are unchanged at present. Good, 
| clean, light English butts, light and stout English bellies, light calf 
} skins, and English horse hides are wanted. 


. 


ed 


Nenchereetie 


——— 





COLONIAL AND FOREIGN PRODUCE MARKET. 
For Report oy THis Day’s MARKET SEE “ PosTscRIPT.” 
MincinG LANE, Fripay. 

Svucar.—Since the market opened on Tuesday, a quiet feeling bas 
prevailed, but cane grown is without alteration, and rather more 
demand prevails for West India, especially crystallised. 1,556 casks 
and 8,500 smaller pxekages sold, including Demerara by auction, at 

| 24s 6d to 278; brown and low greyish, 22s 6d to 23s 6d. A few sales 
are reported in jaggery, and new crop for spring shipment would find 
buyers rather under the quotations given last week. Beet sugar 
“#} inactive, and the estimated production for all Europe continues at, or 
over, 1,900,000 tons. The cane supply promises to be equal to that 
of last year. Cuba is expected to yield 600,000 tons. The home 


ie 


sigs 


4} deliveries of sugar in the chief ports of the Kingdom for home con- 


sumption last year were about 870,000 tons, or nearly the same as 

during 1882. 

Imports and De.iverres of SvéAx into Lonpon during the last Five Years, with 
Srocks on hand and Prices at the close. 









| 
| 1882. isi. | 1880. | 1879. 1878. 
tons. tons. tons. tons. | tons. 
tes ciated .. | 362,400 334,000! 316,500} 324,750 249,000 
MDelivered ..........ccsescee o oes -eseeeas-..| 834,100 332,300! 320,000} 294,900 299,600 
Hy Stock secsensecseceseseneee eessesesesse. | 98,600) 73,800} 71,750) 75,300; 44,900 
153,000 | 137,800] 153,700 102,100 


ECs ls. Ue: <5 + adncacvdsadearmnaphesiegicesiee 
1 jper ewt. per cwt. per cwt./per cwt. per cwt. 
| @- 8) 8 ets -oT BS 8 a 
+++. | 23/6 26/6 26/6 30/6, 2629/6; 29 @ 33 | 24@ 29 
.--.| 17 20/8 | 19 22/6 18/6 22) 20/6 24 17 20/6 

. 11/3 13) 14 15/6 14/915/91 17/6 13 14/3 14/9 


, 

West Indian crystallised 
a e refining .. 

4 Madras Jaggery ; 
f —-- 


| Mauritius.—500 bags sold at 25s. 
























_Rum.—Stocks of West India continue large, and the market quiet. 
) puncheons Jamaica have sold at previous rates. 


Qvortations of West Inpia Paoor Rum for the last Five Years. 


1882 | oe a 187. 1878. 
per gallon. | per gallon per gallon. per gallon. per gallon. 
-—s da sdjs 8 s d s sd sd ee eS 
1 9@110 | 2 2@2 6 1 8@i1i1 1 5 @1 10 1 1@17 





_ Tea.—The estimates of the short supply from China last given are 
onfirmed, but the total stock in the Ghited Kingdom is 113,250,000 
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am, in cipher, from our Melbourne firm, which we interpret as Ibs, against 107,750,000 and 102,750,000 lbs in the two previous 
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| years respectively. The quantity afloat from China shows nearly 


ows no material | 6,000,000 lbs decrease compared with last year. More than half the 


increase in the deliveries consists of Indian tea. Since last Tuesday 


Mr John G. Ronald writes that having decided to amalgamate the | there has been some increase of demand, chiefly for black leaf congou. 


| 10,063 packages by auction brought previous rates, excepting for 
some of the green, which went easier. hilton is in large supply, the 
catalogues amounting to 15,000 packages. There has been a fair 
demand, and prices without material change. Shipments from 


Calcutta to the end of December were 42,000,000 Ibs, or 5,000,000 Ibs | 


more than in the previous year. 
Sratistics of Tea in Lonvon from 1st June to 30th December. 
1882. 















1881. 
Tbs. Ibs. 
Im BORO LOTION = cacccenecscccerseseevsesese 0-05 157,267,428 149,587,194 
NE siinthitgenicanpsipivetbpscayisccbsapecieanneis santos ettbties won” SE 119,326,747 
BIO S08. 0ir- wi devesersnaanccrsenapanaecineestnennnatineisinememesneis. ee 104,351,302 
Compas to Gabe Cometh ass -<....-c2e2rcccrnse2+-ceccecesees -. 4}d Od . €}d 10}d 
Corrse.—The few parcels of good to fine colory coffee brought | 


forward during the last two days have realised higher rates, but the 
market generally remains quiet. 88 casks 3 barrels plantation 
of old import were bought in above the market value. 80 bags 
Manila sold at 44s for the sound. 58 barrels 103 bays Jamaica sold 
at 34s to 38s 6d ; yellowish and fine ordinary, 39s 6d to 41s 6d. 754 
| bags Costa Rica were bought in. 1,469 bags foreign chiefly sold : 
Savanilla at 51s to 583 6d; palish, 48s 6d; ordinary, 37s to 38s; 
j 


New Grenada, pale to fine ordinary, 463 to 523 6d; grey, 53s 6d to 
583 6d; low middling to middling, 603 6d to 68s; cae, 753 6d to 
803s 6d; one lot, 843. Some business has been done in Brazil to 
arrive on floating terms, and several transactions reported in parcels 
on the spot at steady rates. The telegram from Rio Janeiro, dated 
January 2nd, advises large movements in coffee for the United 
States, with a reduction in the stock to 205,000 bags, and at Santos 
to 160,000 bags. 

Imports and De.iverties of CorFrEE into Lonpon during the last Five Bears, with 

Stocks on hand at the close. 





1882. 1881. | 1880. 1879. 1878. 
tons. tons. | tons. tons. tona. 
TMpOrts  .......0.ccccesccccsscessoe-0-cssscerecee | 52,520; 47,600 | 62,420: 69,790 52,310 
Delivered ..........c.cccccsccsscecee-eseseseseeeeee) 50,7380 49,130 | GUSSO 63,400 45,560 
Stock _...... sane naebhdanseanininnes soventnawes 13,570 12,160 13,750 12,180 11,080 
Price of middling Plantation Cey-) s s 8 sis s 8 ss 8 


ee ee per cwt. 68 @ 75 


Ricre.—Some business has been done in new crop, but the price | 
The market is quiet, but steady. Two — 


does not transpire. 
Rangoon, off the coast, together 2,000 tons, sold at 6s 97d for London. 
One of 1,740 tons Bassein at 6s 7d, open charter. On the spot, 
business in white Bengal at 10s 3d per ewt. 

Statistics of Rick in Lonpon at the close of the last Five Years. 











1882. 1381. 1880. 1879. 1878. 

tons. tons. tons. tons. tons. 
RIN Gilisincce, «'dibtineinddnsee | 3 SE 135,700 120,800 85,250 88,150 
Deliveries F 96,900 112,400 108,600 93,250 106,950 
GIB kckccacstiawhcestacsuvtncennail 24,840 52,800 29,730 | 12,570 25,560 
| percwt.  percwt. perewt.| percwt. per cwt. 
Price of Burmah ............... 6/9 @ 7/ 7/@7/6 8048/6 992106 8649/3 


Saco Friovr.—100 tons Sarawak sold to arrive, December to 
January shipment, at 133 6d per ewt. 

Taproca.—The very 
demand, and the deliveries 
increased consumption. 

Buack Pepper is inactive, and further supplies have arrived. A 
few sales have been made in Singapore at 54d to 5,%,d per Ib. 

Wuirt Pepper is in limited demand. 


ast year of 5,535 tons show a largely 


Stocks and Prices at the close of the last Five Years. i‘ 





| 
1880. | 








arrived. 


CocutNEAL.—- : . 
Luports and Dsuivertes of Coca during the last Five Years, with Srocks on 
hand at the close. =< ae 


{ 
i 














; 
1982. | 1981. | 1890. 1979. | 1878. 
ee ia Soe ae ee ee 
bays. bags. | bage bags | bags 
Im oe | Stoo | Ifzas| 16280] 16900) 16740 
eiteris ; | 30550! 18552) 16320! 17,660/ 18,460 
Stock ........ 10,230 $370; 4670; 4,70 5,26) 
Price of silver........... perlb 11jd 1 | 1Se@17 Wreyiy 3/1 3/3 | Ileoe@22 


73 @ 80 | 80 @ 86 1000104 94 @ 98 | 


low ag of East India flake cause some | 


: . ° 1382. 1831. 1879. 1s73 
i) © Penany.—100 tons native, in baskets, sold at 12s to 12s 6d. | athena i — | ——_——— —— SEE TEiemaennEi 
i} _ Jagyery.—1,800 bags cane on the spot at 12s 3d. Business in | Pepper, black ............. tom 2,230 415) | 3330) 3180; 4,750 
me abnyra to arrive at 12s. f PRICE «20.0... cecereeeeeeees IL| 54d @@ Gjdj 4]d @ 6d 44d @ Sid) 3]d @ 43d 2jd $jd 
bs Floating Carqoes.—O f 2.600 bask Jav ‘ PRRGIIOD ve 0- 002-00 sc2esecs: b + 23,237 10,560 17,200 9,730 | Td,19u 
os oating Cargoes.—One of 2, baskets Java, No. 16, at 248 1jd for | “‘price ee i 3]}d @ 4d| 33d @ 41d 54d @ 53d 4]d @ Sid) 4]d @ Sd 
4} the United Kingdom. Cloves packages! 3,920 3230) 5493) 1406) 4,435 
_ efined.—Stoved goods have met with a moderate demand at the | _ Price, Zanzibar ...... . Ib| 7d 2 ii 10d @ Lid} 1 ya us 12 a Last ie Aish 
uotations. The Clyde market for pieces and crystals is steady. Cees v0 eet] «34)—«| $0/ a 80/6 SS/«aze/| 58! | 8T/ @e 88/ 
ere a good business done, easier rates being im some cases accepted. —_— aN ae : eee 
French loaves have sold at last week’s reduction. Pimento—A few sales have been made on previous terms. The 
_. Beet Suyar.—The reported sales have been of limited extent, | stock is unusually large. , 
“including French crystals, No. 3, at 24s to 24s 14d per ewt, f.o.b. SattpeTre.—There have not been any transactions reported, and. 
Cocoa.—A rather small quantity is declared for public sale next | the market is dull. 
' Tuesday. The business privately has been at steady prices. Iuports and De.ivertes of Sattrer2s into Loxpos during the last Fiv: Years 
_ __Srocks and Prices at the close of the last Five Years. with Stocxs on hand at the close. hipaa aaainn 
q 2 . $79. S73, 
vee. | 10m. | isn | ism | ism | Ss Lie aoeeinsdsteieea 
Re ee eee eee ee ee to ton: tons 
; bags, &c. bags, &c./bags, &c. bags, &c. bags, &c. I -, ee. 7. 100 | 40 730 ease 
est India oo... .cceesceeserssesesserse| 18,840! 21,900 | 24,690, 17,969 | 5,490 | Timported o...-..+--nenrseeees «+: 5} 500 ‘ 11,010 16,170 
15.290 | 23,100 19.120 12600 | 1,300 Total delivered ................. a ane — aa ane 
snch Wists snencin sonst’ 5,2 ; , 5 Pot Tee coisas 202 " 3 ’ 
~ $s; 8 s| 8 s| 8 s| 8 8 tock ‘ / ae 25i | 21/6 « i 
Nile cek ca per cwt| 68 @ 105. 67 @ 106| 62 @ 112. 75 @ 105112 @ 125 | Price of Bengal_..... per cwt: 18/@ 19/3, 22/@23/6 23/ us 25/ | 21/8 w 28/ 18/6 19/8 
NGI ois... okcseces roinsdeas 62 841627515870 729512 -130| Nee Sopa is in limited demand, and several cargoes have 
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OrHeR Drysattery Goops.—Business has been done in Bengal 
turmeric, to arrive, at 16s, and in gambier on the spot at 24s 6d. 100 
tons, to arrive, January-February shipment, at 22s 9d per cwt. 

Prices at the close of the last Eight Years. _ 














as a 
i urmeric, | Safflower, 
Terra Japonica. Cutch. "oak Tat Bengal. 
r cwt. r cwt. | per ewt. per cwt. 

8 a s dis a s die @d .s Gi£204d, 4566 
1882..,......, 24 9 @ 2 2% 0@ 31 0/15 0@15 6|2 5 0 @5 0 0 
iss]. |19 9 «20 0/20 310/180 +O0/250 500 
A | 17 3 17 6|}25 0 88 0/12 0 13 0|210 0 515 0 
1879.........| 18 9 19 0; 28 0 35 0|\ 14 0 144 6}710 0 10 0 0 
1675....0ct0-0- 17 6 17 9|21 0 240/13 6 14 6};4 00 610 0 
BOTT .ncckooes 18 3 18 6/23 0 25 0)| 20 6 200..9;3 0 0 515 0 
1376 .ccerces; ZL 6 22 0|25 6 27 0|22 0 0 0}210 0 6 0 0 
1875........., 25 3 2 6; 25 6 26 0/28 0 29 0;115 0 415 0 











Drves.—Aloes steady. Balsam Peru tending downwards. Bark, 
South American and East Indian cinchona, very little doing. 
Camphor also extremely quiet. Castor-oil flat. Musk and rhubar 
steady. Essential oil sondliby depressed. Opium quiet, but quotations 
unchanged. 


SHELLAC is quiet on the spot. 
cludes A C garnet at 72s to 73s. 
January to March shipments. 


Imports and DeE.iveries of SHELLAC into Loxpoy during the last Five Years with 
the closing prices. _ 


The week’s business in- 
To arrive, 75s per cwt for 





| | 








1882. 1881. 1880. 

: chests. chests. chests. chests. chests. 
Imported............| 38,430 36,488 24,900 21,360 37,500 
Delivered ......... 37,050 35,190 28,208 29,300 33,820 
eee vsee.| 84,810 32,539 31,310 35,030 43,350 
Price of Orange— £ s £s€s8 £ses8 £28 8 £ si€ 8s £8 

percwt ...... 4 2@6154 3@714615 @8 5/7 15 @ 105/310 @4 7 


Merats.—The alterations in prices have been generally slight, and 
the tone of the markets yesterday rather more steady. Imported 
tin sold at 93/ to 931 5s cash. The visible supply here and in 
Hol'and keeps moderate, viz., about 12,200 tons by latest estimate. 
London deliveries for the year, 21,390 tons, against 19,590 tons 
in 1881. By the telegrams from Valparaiso dated Ist inst., the 
charters for the fortnight were 700 tons bar for the Kingdom, and 
1,600 tons for the Continent. The market, at one time weaker, is 
now steady. G.o.b., 651 103. No change in spelter or lead. The 
year’s production of pig iron in Scotland was about 1,126,000 tons, 
or 50,000 tons less than in 1881; in Middlesbro’, 1,773,000 tons. 
Shipments from Glasgow, 645,000 tons, against 578,000 tons. Fluc- 
tuations in price have been slight. The market is now steady, at 
48s 10d per ton cash. Quicksilver has declined 5s per bottle. 

Prices of METALS at the close of the last Five Years. 














1882. 

















1881. 1880, 1879. | 1878. 
per ton. per ton. per ton. perton. | per ton. 

2s £602 8 & G2 8 28 ¢..:&. @2. 0.089 

Straits tin... 92 15@93 0109 0@109 1091 0@91 5/91 10@91 1561 0 @61 10 
Spelter ...... 16 0 16 51715 18 O16 O- 16 10/20 10 0 01610 1615 
Chili copper 65 0 651071 0 7110/6115 62 0/6510 66 059 0 58 5 
Iron—Rails... 5 5 0 0 510 6 CG) 5 5 5 10) 6 10 705 0 0 0 
Scotch pig) 2 9 0 0 2119 0 (218 003 0 702136 00 
English lead 14 0 147/615 5 1517/15 0 1515/19 0 19101415 15 0 


LixsEED.—A moderate amount of business has been done, chiefly 
in Calcutta. Latest quotations, 40s to 40s 3d ex ship ; December- 
January, via Cape, 42s to 42s 3d ; spring shipment, 42s 6d. A cargo 
of Azov on passage sold at 40s 9d per qr. 


Imports into the Unrrep Kinepom. 

















1882. 1881. 1880. 1879. 1878. 
qrs. qrs. qrs. rs. rs. 
2,500,000 1,830,000 1,712,000 1,665,300 | 1,990,530 
1882. 1881, 1880. 1879. 1878. 


Price, Caleutta...pe rqr 40/6 @ 40/9 ... 48/ ... 50/ @ 50/6 ... 57/6 @ 57/9 ... 45/6 


Perrotetm O1L has been unsettled. During the week some 
advance paid, but the market nowejsier. On the spot, 637d to 7id ; 
January and February, 7d per gallon. Delivered last year, 467,846 
barrels, against 391.568 barrels in 1881, and 355,000 barrels in 1880. 
Stock at the close, 219,399, 171,851, and 99,519 barrels respectively. 


_ Inrorts into this Kingdom, and Prices at the close. 





, l 
1881. 1880. 1879. | 1878. 
barrels. barrels. | harrels. | barrel 
750.200 | 101aiss | 656,140 | 780,220 aaaee 
1882. 1881. 1880. —«:1879. 878 
488 el oe ce 
Price per gal ........... 63 @7k ... 5SR@6 ... 9% @ 9} ... 63 @ 64 ... 103 





O1ts.—There has not been any feature to notice in seed oils. 


Rape quiet, at 347 10s on the spot, 342 January, 321 to 321 
Sukewaty to April, 307 15s to 311 May to August, 291 153 last oa 


months. Linseed quiet, at 211; barrels, 21/ 10s ; February to Apri 
22/ 5s. Cocoa-nut and palm on the spot without saration: Cevlom 
to arrive, sold at 32/ per ton ; also new on the spot in pipes. 

Prices of O18 at the close of the last Five Years. 























1882. | 188T. 1880. 1879. 1878. 

. 3.2 fA 
Linseed...per ton|21 O@21 1 \25 § Ss ease tes ees 0 
ees 0 068 0 70 0} @ 0 70 0 70 0 00 

BD lenncssetliin 0 38 037 0 4110/40 0 43 0 47 O44 0 4 0 
Cocoanut, pr ton/31 10 361030 0 30 31 0 33 10 41 04510 4710 
Palm, fine ......... Ww 0 631 0 32 32 0 0 16 37 1 086 
Brown, rape ..,...36 10 0 030 0 0 2 0 0 0 0 030 0 0 6 


——————eEesmehe 
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Spirits oF TURPENTINE.— 
Imports of AMERICAN into Lonpon during the last Five Years. 
} 


{ | 
| 1ss2. | 1881. | 1880. 1879. 


1878, 
| barrels, | barrels. barrels. | barrels. | barrels, 
erenebistingeyentent 65,294 | 60,620 42,080 | 41,430 | 51,360 
Stocks at Close ......ccccssssseereeeeeseeseess | 14,500 | 16,830 | 14,400 | 27,330 | 26,360 
Prices of American per cwt 37/9 38/40/3406 85/ | 32/ | 21/3 
Tattow.—As the first sales of the year will be held to-day, the 
business by private contract has been limited. Petersburg, 49s, 
Shipments from Australia in December were 2,300 casks. 


Statistics of TALLOw during the last Four Years. | 


1882, | 1881. | 

















Imports .... 








| 
1880. | 1879, 











casks. | casks. | casks. | casks, 
DANO ......000ccecsssesteceseccsssovessses weeeseaecccscececss 64,200 | 81,990 | 79,147 63,113 
Delivered ....ccscoscserssersccsesssescosseveoeseesssgecenseoce 58,290 88,377 | 82,754 63,370 
SIRI s6aiadnaschaud, colappeinmasscvebovegiasenbevinaress> daa be EMD tend SO. Le 
Price New Petersburg .......++.........000.. per ewt 18160049/ 45/ | 39/6 | 45/ 
DOW sccicugcihiny \athcecsauvesthvbeuiestddebeanenens 752 43/6 43/6 | 36/ | 338 





POSTSCRIPT. Fripay Evente. 

Svucar.—Crystallised Demerara by auction partly sold on previous 
terms. The week’s business in West India has been 2,044 casks and 
about 12,000 barrels and bags. 

Correr.—At the public sales, 1,702 bags foreign descriptions were 
chiefly bought in, a few lots washed Rio selling at 44s Gd to 45s, and 
Central American as previously quoted. 220 bags low Jamaica 
withdrawn at 36s. 

Back PErPper.—Some business in Singapore at 5,%d to 58d per lb. 

INDIA-RUBBER.—715 bags Mozambique part sold at 2s to 2s 104d 
per lb. 


Metats.—Tin firmer at 93/ 10s to 94/; English, 98/. 
dearer : g.o.b., 651 15s to 651 17s 6d, cash. 
48s 114d, cash. 


O1Ls.—200 casks Mauritius by auction sold at 31/ 5s to 311 15s. 


Tattow.—The public sales of Australian comprised 2,862 casks, 
and about 1,600 casks found buyers. Fine beef, 42s 6d to 43s 6d; 
fine mutton, 45s to 46s. Inferior qualities declined 6d to 1s per cwt. 


Chili copper 
Scotch pig iron closed at 





ADDITIONAL NOTICES. 

Dry Frurr.— Messrs Richard Witherby and Co. report tha 
currants are firm, and a steady trade is going on, chiefly in cases 
Pyrgos, 29s to 293 6d, and in cases, Gulf, 32s to 34s. Valencias 
are in fair request, and growers are sanguine of getting better prices 
shortly for export. Home trade very apathetic. Other fruit in slow 
demand, except finest muscatels, which are wanted. — 
Metats.—Business has not taken an active turn this year, so far. 
Copper fairly maintained the recovery noted last week, but the 
charters of Chilian for the last half cf December (2,800 tons) has 
checked the disposition for further advance in prices. To-day’s cash | 
= of g.o.b.’s is 65/ 7s 6d, 14 days. Iron rules steady all round, the 
atest Scotch pig price is 48s 10d to 48s 11d, cash. Tin has fluctuated 
somewhat, but is firmer on the whole, the latest cash business having 


been 93/ sharp for fine foreign. Lead is sluggish. Spelter and tin- 
plates steady. 


METROPOLITAN MEAT MARKET. 
Monpay, January 1.—The supply only moderate. A fair demand 


all round at following quotations, with slight tendency to higher 
rates, 


Per 8 Ibs 7 the carcase. 


sd s sd sd 
Inferior beef .................. 8 4 to 4 0} Inferior mutton............... 3 6to4 0 
Middling ditto ......00..0.... 4 0 4 8| Middling ditto ............... 5 6 60 
Prime large ditto ............ 6 8 BR p Peas Ow 6. 6s cs, 6.4% 0 
Prime small ditto............ & 2. 5 6| Large. pork............dci..- 40 44 
NE sac abheretoass <ccak i ee a ee ae 46 590 








METROPOLITAN CATTLE MARKET. 

Tuurspay, January 4.—The cattle trade has ruled firm, but 
without a Both beasts and sheep have been in demand, and 
have realised fully Monday’s prices. Calves and pigs were quiet, 
but firm. Per 8 lbs to sink the offal :—Inferior beasts, 4s 4d to 58; 
second quality, 5s to 5s 6d; prime large oxen, 5s 10d to 6s; prime 
Scots, 6s to 6s 2d ; inferior sheep, 6s 4d to 7s; second quality, 7s to 
7s 6d ; prime coarse-woolled, 8s to 8s 2d ; prime Southdowns, 8s 2d to 
8s 4d ; large coarse calves, 5s 6d to 6s; prime small do, 6s to 6s 84; 
large hogs, 4s to 4s 4d ; small porkers, 4s 4d to 4s 8d. 


-- The Graseite. 


TvEspay, January 2. 
BANKRUPTS. 

Coleman Coleman, Moorfields, City, manufacturer of fancy ee 
——Edward Henry Dance, Warner road, Camberwell, corn dealer. 
——William Squire Firbank, Harwich, gentleman.—Adam Smith 
Pay, gH gerem near Eltham, mercantile clerk.——John Stewart 
Purdie, York, jeweller——James Henry Taylor, Bridgnorth, Shrop- 
shire, furniture dealer—Thomas Taylor, Heywood, Lancashire, 
licensed Victualler.—Richard Edward Woodliff, Wainfleet All 
Saints, Lincolnshire, grocer. 

SCOTCH SEQUESTRATIONS. 


Thomas Glendinning, Dalbeattie, baker. —— 
Aberdeen, manure 


Walter Gunn, Alva, 














Lecnard; 
irlingshire, draper. 


t.—Daniel Munro, Greenock, joiner— | 
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\Dyewoods—(Con.)— £8 £ 8 |Oils—(Con.) sd s d ‘Sugar—(Con.)—per ewt s ds a 
COMMERCIAL TIMES. |Logwood—Honduras ...... 0 0 O O |Petroleum Oil...... per gal. 0 6} 0 7} jJava, grey and white ..... 23 0 2% 6 
WEEKLY PRICE CURRENT. =| Jamaica 20.0... 5 @ 6510 |OibCakes, Lusd.,Eng.ptn.£310 9 0 | Brownand yellow .... 12 0 2 6 
* The prices in the following list Me@ Sanders ..............:: 65 00 es nll eee 715 8 5/6)/Brazil, brown.... 00 09 
are coviead an Featay Pt Rien na 7 0 14 0 Ol s a . . Egyptn., good tofineerys. — : = . 
; ; & " 4 Elephants’ Teeth — Be 8 8 Linseed, Black Sea p.qr 0 0 eee TSS 
cxatnint Sep in ene Regatenaem: Large moa ...per ewt 55 0 63 0 FOUND neces 005s : = 41 6 42 0 [Floating cargoes for U.K. 
LONDON, Fripay. ho op a ee 24 0 44 :«0 IO, sn ascavesitnienien 40 9 41 :«0 Java, No. 1415.........% 0% 3 
Arrow = s d s d (Pruit—Currants,duty7s s dos d Ra , Ferozepore.. 0 0 0 0 Cuba, Centrifugal.........2 0 B 6 
St Vincent . cae OO WD OG ID eccccdiescees 30 0 33 0 leutta, R.A.T., 3% 49 . 0 : ™ Fr. —— Muscovades 20 © 21 0 
Ashes— WII. inten coveeuseucbisad 35 0 42 0 |Plumbago— 8 8 EFINED-—f or eee 
Pot, Canada lst sort. p cwt = 0 : : eae 81 0 35 O (|Ceylon, Iump ...... perewt 13 0 20 0 Sean Sietiades ; _ . 2» . 
Pearl do C6. ten OO Provincial 27 6 30 0 |Provisions— CES onsen eeeeeneee eenene ene ‘ = 
Brimstone— We esacdnesciseccunaninls 0 0 O 0 |Butter—Cork ...... percwt 0 © 0 © | Tate’s Cubes 310 0 6 
Rough,best thirds.perton £6 5 0 0 Figs, Turkey.p.cwt,dty pd 50 0 95 0 | Friesland fresh, finest...124 0 140 0 ea 12 0 18 0 
a dicen 810 910 (Raisins, duty 7s per ewt— Jersey . 112 0124 O |For export, free on board 
siti elit wickassaviidhieiad £10 10 1210 | Valencia ..................... 30 0 33 0 | Bacon singed—Waterford 69 0 70 0 Turkey loaves, 6tol0Ib. 34 0 35 0 
_ Cocoa—duty idperlb sd sd Pipa 38 0 45 © } Limerick..................... 68 0 69 0 | Crushed ..00.....0..... = o 9 0 
_ Trinidad grey toord.p.cwt 72 0 7s 0 MOORE, 8 sn ceneroiniiicrie 50 0125 0 SITE bcc anieeth non cdh covianh-vnate 0 68 0 Pieces .... 6 27 6 
Mid. to finest ............... 80 0105 0 Smyrna, red & Chesme.. 0 0 0 0 Hamburg 0 69 0 |Dutch, refined, f.0.b. in Holland 
II does nncanenn duit 6 © Oe O 6 Bd.i.5 0. cccccne, 33 0 53 0 |Hams, York 0110 © | 201b loaves superfine... 27 6 0 0 
Other West India ............ 58 0 72 0 IOs il hn one snicemaneobvess 32 0 42 0 SII carries oondasecdeaenentenaten 0100 0 20%b do Bet..: 8: .9.9 
Fe cutsiceicne anne 62 0 84 0 Oranges 8S. Michaelpese. 10 0 20 0 jLard — Waterford and Crushed,superfine,in bls 26 6 2 0 
pastorate tages 65 0 79 0 Valencia «......sc-0.. 11 0 15 0 ; Limerick bladder.........72 0 74 0 — No. 1 _ 25 6 2% 9 
Ng tahesacnaveke <n 84 0100 0 Lisbon & St Ubes, }chst. 11 0 13 0 Cork and Belfast ditto 0 0 0 0 _ No. 2 — & 9 < 0 
| Coffee duty 14d per Ib Palermo............... perbox 5 6 6 0 Ferkin and keg, Irish... 62 0 63 0 /|French loaves, fob. ...... 6 9 7 3 
| Ceylon,plantatn. lw.mid.. 58 0 65 0 |Lemons—Palmero p. case 7 0 10 0 | American and Canadian 63 0 66 0 et— Aus. neweroptob 19 4} 20 1} 
Middling to fine ......... 66 0107 0 Messina ..... .... . 6 6 14 O |Pork—Amer.& Can...pr.bl 0 0 0 0 French Crystals, No. 324 0 2 3 
| Native, good ordinary... 41 0 43 0 |Flax—perton £s £ s |Beef—Amer.&Can...pr.tc. 0 0 0 0 tpetre—Bngi.p cwt 1s 6 19 6 
' East India, plantation ... 58 0105 0 oedema Crwn. Dundee 36 0 42 0 |Cheese—Edam, new......... 60 0 64 0 English, refined ......... 24 0 2 6 
Native .. 59 © 55 © |St Petershurg, 12-head ... 26 0 29 0 American, good to fine 64 0 70 0 | Nitrate of Soda............... 12 0 12 3 
Mysore medium to bold.. 78 0125 0 — ~" Q-head ... 22 0 23 0 RITE ns dacnscemncathd-eremes 52 0 56 0 |Shells—M.-o'P. per cwt. 
} Manila, fair Indian 39 © 41 © (Egyptian, Gov. Dressed... 0 0 0 0 BS IIGRG ne cnewrancyerosnce- 72 0 75 0 | China, Manila,gd.tofinel35 0 220 0 
HW Singapore sicked Bally... 34 0 3601 Com. to good... 0 0 0 0 |Rice—Rangoon to arrive Bombay do 60 0 % 0 
1 Mocha, fair to good & fine 99 0107 0 Gutta Percha—per Ib s ds ad open charter...p cwt. 6 9 7 0 Tortoise, E.I.,do perlb 8 0 20 0 
® Jamaica, ordy to fine ord. 84 0 45 © (Fine to finest.................. 2 6 3 9 |Bengal, white, on the eo spot 8 6 11 0 |Tallow—percwt 
7 Low middling to fine ... 50 0110 0 |Hemp— £s £8 | Doyellow ......... 7 0 8 0 | Petersburg,newYC ...49 0 0 0 
® Costa Rica, mid. to fine... 52 0 80 © |St Petersburg.,clean p.ton 23 0 24 © [Madras ..........ccccccu.. 73s 68 Australian mutton, fine 45 0 46 0 
© Ordinary to fine ord. ... 38 0 48 0 |Manila, fair roping ......... Ob OO" Oo i icenecccnntceice enc 90 9 6 Do beef do ............... 42 0 43 0 
Central American, &c....... 36 0 48 0 |Jute, good to fine............ 14017 0 eosin American, com. 6 0 0 0 PN Si. eavtcsnkn neni 4 6 00 
| Good tofine ............... 50 0 88 0 | Low tofair............... 8 0 1310 | Medium to fine............ 8 0 11 0 |Tapioca—E.L flakep.b 0 1, 0 2 
& Brazil, Rio low superior... 43 0 45 © (Coir Yarn, good to fine ... 28 0 45 0 |Sago—Pearl......per cwt 14 0 16 0 |_ Pear! ..... perewt 13 6 15 0 
E Good first... 41 0 42 0 |_ Common tofair............ 19 0 27 0 Segefoor ............... se kholm, rae eae 
° © —Ox & Cow pr It s ae r cwt renanyve ar wen i 
ee = : a ; eo and M. vid dey 0 ’ 0 & (Orange, ryt ee 91 0140 © |Tea—duty 64 per Ib . 
Afloat fr. to gd. channel 82 0 35 © | Do& R. Grande,salted 0 6 0 7 | Second ...ccccecccscc 84 0 90 © |Congou, common to fair 0 44 0 9 
: Gad dueinaedeen 35 0 36 0 (Brazil, Dry .....c..cescsseee-n 0 9 010 (Garnet AC... 73 0 74° 0 | Mediumtogood ........ 010 1 1 
- Cotton—per Ib da d Dvyendeed <..<--..s.ccssase 0 6} 0 94 |Button, sorts, good to fine 85 0100 0 | Fine to finest....... 12 2°83 
F Tinnevelly, fair to gd. fair 41 5} |Drysalted Mauritius......... 0 4 0 6} Low to medium............ 65 0 80 © |Souchong, com. to good... 0 7 1 3 
i Chemicals— s 4 sd |Rie, dry Rio Grande ...... 09 0 |Sticklac, Siam ............... 50 0 54 © ,Oolong, common to fair... 0 8 0610 
Wy Alkali Refined...prdegree 0 18 © © |West Coast hides ............ 0 8 oO 9} Silk— Good.. 1i 13 
| Acid, citric erlb 111 © © (Cape, salted 0 4} 0 6} |Bengal—Surdah ...per Ib 16 0 16 9 [Flowery Pekoe,fr.togood 1 2 1 6 
ee = 0 3 © 4 [Australian ......... .-...- 0 44 0 5§)| Cossimbuaar ............... 15 6 16 0 Fine to finest. sus te 2 3 
Bee oc nt cet a a a ee O 44 0 54| Gonatea ..................... 15 6 16 O Orange Pekoe o6 0 . 
ae. iadstle neil 19 1410 |East India 0 3} 1 14| Jungypore&Comercolly 13 0 14 6 Fine to finest crrecrseereeee LOZ LD 
Sulphuric oo... © 1 +O © |S. America Horse, prhde. 4 6 12 0 Radnagore ................ 15 0 15 6 [Canton scented Capers, 
per ton £6 0 0 0 |Indigo—per Ib s ds d |China—Tsatlee, Nos1&2 00 0 0 common to good ...... 0 5§ 010 
ee Ser aan a 0 Bengal mid. to fine 61 76] Nos dite ieasat 0 0 © © |Hyson, common tofair.. 0 5 010 
1 Ammonia, carbonate. p Ib 2 J 64 Gineenian oe t fe aas 2. s Loo ear y os & witie Good to finest a. ee 8 oe 
a 2 one 10 = ; Low to good ordinary . “wy Bie eee 11 6 17 0 a ee —_ to fair ... > 7 : . 
=  Sulphate..................... $ 2 s' : 7 emir... 
Arsenic, lump......per cwt 4 0 0 0 a Tene anesaevion poe oe eae oe Se hd a —. OM 24 
ONE ces ons one reen 10 gt 0 6 lkurpah, good mid:tofine 4.6 5 0 | Re-recled ... 0 0 © © |Indian Pekoe, inc. broken OM 1 2 
ins peat, 0 2 © | Good ord. to middling. 210 6.6 Waqn—ton ts Sm... 4 0 18 0 Good to finest ........ 1 4 2 8 
Wi #éCBorax, English, refined .. ; 0 63 0 India hie ee - Patent Brutia - 1 0 % 0 Congou ...... , 0 8} 0 * 
) eenae Serten, exyete! ABS 7 = : Para, fine ™ ‘. 6 2 Ee chee. * 8 ee Souchong a sf O15 
es ao Angin 0 4 0 0 Madazaser & Mozambique 111 210 /Italian—Raw, white Novi 0 0 0 0 Broken tea .................. 0 12 
© Potash, bichromate m 6.6 06 Leather—per Ib | Fossombrone............... 0 0 o o (Timber — Timber and 
iaste SO 88 © £3 [Crophides 30@45tbs 10 1 6 | Otherkinds .......... 00 00 Hewn Wood.—Dantzic 
Chlorate eee ieee $0 Oo! do... 50° 63 1 6 1 8 (Thrown—Piedmont... 25 0 27 6 © eee Segue tea 08-6 eS 
Ee va trannies 1S English butés_16 a. a eS ST eee Gnene 23 0 93 0 | Rigafir........ oo 0 0 
ee er 0 9% O 104 | i 3 3 s 6 2 a: temeas 2 0 % 0 Swedish fir.................. 6060 00 
Sulphate ......... perton£il 0 1110 L. fo ne = ove >t ls aoecee Nechivesaile i 2 2 Gusta cbeinn eo ee 
Precipitate ............ per - a oe Ya utts 28 50 1 1 ee | od Eastern ...perlb 0 5} 0 58 —  yellowpine, Ing. 70 0 120 ¢ 
arin saeeee sper id ‘ - hes tins ‘ ee ’ _ 6 0 —e _ sml. 60 0 70 
Bet Ammonie parent at O45 & fCopehueindele BL 1 19 | MMeminead nites 8 oo OF loasiccaak. mg Ou S 
Boda Bicarbonatep.ton 6 3 8 6 | a “™ 1 7 2.8 |Pimento—Pairtogood .. 0 36 0 4 |Balticonk ..................... 60 0110 0 
beeen os Sore reas oo - on pei 80 100 1 3 2 1 |Cinnamon—Iist Ceylon .. 011 2 § /Indian teake ..................270 0 300 0 
Caustic, London .........£3 15 1010 ‘Dres: 0 ‘ Hides 1 0 1 9 Do 2nd do : oe 10 i : | Wainscot logs 18 ft each... £0 0100 0 
BN So si per de yre2 9 14 0 O fee my eeececesecovece 11 i 6 Do Srd oe a wocvenseecere 08 13 Deals and Sawn and Prepared Wood— 
SBrOw Tent ot G 0 0. Horse Hides, English. 011 1 24 \Cassia Lignea, unworked 34 0 0 0 | Norway, Petersby stnd.@5 0 8 0 
aeochete Seber Saget deere Ses | do Spanish.....perhide 7 0 19 0 |Cloves—Zanzibar............ 07 O 7% Swedish ene ae nent ; = = = 
ol bottl z 8 6 0 0 Kips, Eng‘ish, per Ib ...... om: 5.3 IEE stahinetdveriminonets 1 7 110 | Russian «0.000... 
nee, me Seenpees 8 S do East India 0 9 2 1 |Ginger—per ewt | Finland ..000.............. 8 © 1 O 
Foreign ditto eee . 3 ° ‘Metals—PBritish Copper £8 #£.8 Cochin, scraped ......... 43 @110 0 Canada Ist pine ......... 16 0 27 0 
Palvhate, o9ew:. eae - 7 zo English, Tough. per ton 70 0 71 0 Do : rough 39 0 49 0 | = na cccreereee D120 1 2 
WD. eisain cg, saleable dood na 4 ™ 7 = a eaten ¢ a Meee 4 *  ..  eh a 
rmillion, English....plb 2 3 2 8 | ee edintagns dikapionite 2 : os : ——. saibsig Biineiaatiliteisidainass ll = : = : | American spruce... 610 12 0 
ea eee % 17 6 0 0 | Chili—gd. ord. brands... 6510 0 0 Jamaica. low and ord... 48 0 60 © | Dantzicdec,each..... 0 0 6 7 
Re eave | Australian, Wallaroo ... 71 0 71 10 Do mid. to fine ......... 65 0180 © |Staves—Baltic, pr. mille€180 © 220 
aan aioe | do ° Burra 78 BDO ai ce es perlb 1 3 2 © | Quebec,per standard dol05 0 110 © 
wy Penne em ee Iron, perton £ s £ 8 |Nutmegs, brown ............ 21 3 6 |_Bosnian, permille .....25 0 % 0 
-_ ae: $2) ee eeesranagslnses et.¢ Bars, &c., British......... 517 6 5 (Spirite—Rum, duty 10s 4d per gal. ‘Tobacco—duty 3 6 perlb ’ . : : 
Fine E.I +120 TERIE NORD. 2... ccacksannchires, © 8 Oe Jamaica, per * bond, Maryland, per Ib, bond ... 1 
s, aT. ...percewtl20 0 160 0 H 75 715 30 to 25 0.P . 28 3 2 [Virginia leaf . 5 op didn SME i A 
Cape, good to fine......... 46 0 47 0 Siseres DiSnSdwceegenne eneane sey 8 10 ° 10 Fine cal re 3 6 3 } — stript Je ao il et 
mniseed, China, star ...... 8 0 100 © ook Waies et eel 5 5 5 15 Demarara. Renn 1 8 2 0 Kentucky leaf bakes een te of 1 0 
tp rtm en ” no : : ; BI scieubbes cba cdsecdeaayncin 5 56 6515 Leeward Island ...proof 1 9 111 oer stript .... . © . 10 
ee sins rho os Swedish 910 10 © | E..and Mauritius — 1 6 1 7 ‘Negrohead .....duty410 1 1 2 6 
perk. Calimaya 8 6 6 | Scotch pig. cash 48/10 0 0 | Foreign o....-c0.csccce-u 0 0 6 © Columbin.lt.,duty36prib 0 5} 2 2 
_ E.I. &c. renewed, Crown 3 6 6 6 —English pig, p ton £13 10 14 0 |Brandy, duty 10s 4d per gal. Havana ............. to oesens 1 6 60 
do do Red.. = z 5 0 co: pig 13 760 0 Salen 122312 6 a= cigarsbndduty56-8 0 35 © 
ee meictee ont 3 & 6+ & (Quicksilver... per bottle 510 0 0 [Vintage of \1877 ........ 261 6 Pe a a 6 
'Cantharid ahs 2 ae \Spelter, Silesian....per ton 16 0 1610 | Ist brand < 1875 ......... 18 3 13 6 | American spirits ......... 
ntharides.. eS So an tee. Beetle ingots 98 0 0 O | in hhds 1874 ......... 0 0 0 © |Wool—English—per pack of 240 Ibs. 
Castor-oil, seconds ......... 0 31 0 3} lem. gots......... og gh oe 1872 14 6 14 9 | Fleeces S. Down hoggséll 0 14 0 
| eelag aoe a ° . 3 Straits and Australian... 9315 94 0 |Corn spirits, pf, duty paid 11 11 12 0 Half-bred hoggs ...... = 0 - = 
ene one to fine 3 6 "3 9 Zinc, English ...... per tone19 5 1910 (Spirits, f.0.b. Exportation 110 2 0 — wethers ... 1 . aa 10 
: ae ey a 1 0 1 1 Tin plates, pet bent. ds d |Malt spirits, duty paid ..12 6 14 6 Kent fleeces ............ s “8 
PAlaAn, (OON......... ste seeeee eee a = | Charcoal. 1C.. 0 22 0 iGerman spirits vpn 1 54 1 6 8. Dwn.ewesand wthrs lt 6 4 
mek, ne Tonquin ..pos 72 0 78 @ | Circ 6 17 6 |\Sugar—perewt Leicester do ............ 910 10 0 
, Cassia joe soucdwepeate perlb 3 9 3 10 ‘Mo’ ? WL. 6 13 0 |British W. India, refining 146690 0 Co'onial—per Ib act s a s a 
‘Aniseed i noqn tian st asaipioneds Rea a 4.8 Crystallised 3% 6 2 0 Sydney and Port Philip Average. 
Peppermint, Hotchkiss 12 8126 [Otte — is— 0 © 0 |Foreicn Muscov., grocery 2 6 % 0 —Fleeceand Lamb... 1 6 1 8 
ium, Turkey fine......... o: ¢ & ¢ See oo 0 32 0 | Refining ‘i 170 1 6 Scoured, &e. .......... 18 1 9 
mbarb, China, fairtogd 13 3 9 ‘I ~ SIO. cidionpaae ee Moautiien crys. No. 123 14 24 0 25 0 Unwashed ............... ol 16 
na. Tinnevelly gord . 0209 aa? POR... rcccinsecns Kine sas ry No 15173 © 8 é Locks & pieces(wshd) 1 4 . 6 
other E. I. low to good 0 1} 0 9 AK indie se eveceseccesecosees aa coe Syvepa, low to good yellow 19 6 2 6 Adelaide- Fleeee &lamb 1 6 18 
dere Olive—Spanish ............... 37 10 38 0 | Lew to good brown...... 15 6 19 6 | Scoured, &e........... 1 7h 1 8} 
5 ahi percwt 85 0 87 6 nag Unwashed ............. 0 &@ OW 
| Messina, Palermo, &c.... 0 0 © © |Bengal, lw to gd. Gurpat. 19 0 23 0 
, wer, "Beukal meer oe 9100 0 Lavan ’ 3510 36 0 Low: to good brown 11 O 18 6 Aus. cross-bred washed 1 3 1 Bd 
oni, Senge “Sap 15 6 15 9 Seaned 7 Secboncsensccoscaiose ; oe a hiemane dbpents te-Gipepel 16 0 35 6 V.D.LA.- Fleece &lamb 1 5 1 6 
ee tea aeteiats be aq. (Seeds, Linseed... perton 21 0 21 5 | Native brown 12 0 12 6 ea ot os 
Good fi s 5 | Rape, refined English... 37 0 0 © \Madras, native ... 12 0 14 0 nwashed .......... 
makes so ¢ ae meee. 3410 35 0 | Jaugery ............... ll 0 13 0 See etd 
5 Ground nut.............s.e00-- 310 0 0 ila, “‘superior”......... 16 0 17 0 waite ...... 
Cae eens worm e 8 eS -nut Ceylon, in pipes 3115 32 0 | Lowbrown.................. 11 © 13 0 |  Seoured, &e. eee 
seein ricetd 0 0 0 0 | COCnIM 0... ec ecceceeseeee 35 0 36 10 and China white .. © 0 © 0 w ee ne, OOS SS 
Wood..........«..... 1010.06 foie TI id srossicocntate 3710 0 0 Low to fine yellow ...... 18 6 22 0 a oa -- «ee Per 6126 70 
ood, Campeachy...... 8000 Lard, English 6 0 67 0 Low to good brown...... 12 6 18 0 White 
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BRITISH FUNDS, &c. 
























































Dividends Due. Name. Prices. Autho- ‘BONDS, LOANS, A gid ' Closing 
— — | rised £ & | Prices. 
Jan. 5 July 5...'3 per Cent. Consols_ ............ |10031005 | Issue. | TRUSTS. * | 
| Do for Account, Jan. 4......' 10031 a —|—__|— 
April 5 Oct. 5....3 per Cent. Reduced .........-. a 1} | , | 
April 5 Oct. 5... New 3 per Cents... i0lt 15 | 16,984,325 Metropol. B. of Wks. 
Jan. 5 July 5.... Do: — Jan. 1894 Stk., 6 Oct, 1929 3}7|Stk. 100 eet Mel 
Jan. 5 July 5... Do2 — Jan. 1804 . B54 86} 2,450,000 Do 3 7 Stock ...... 3 |100 * 96 
April 5 Oct. - - Annuities, April, 1885 ......... 24 2'371 ,600 Corporation of Lon. 
Feb. 4 Aug. 4... omy (Red Sea Tel. | 15 153 | Bonds, 1882-6 .. 347/100 1 00 | = . 
Mar. 11 Sept. 11 Exc ills, Mar., 1,00013% 28d 3sp | 92939900 Do do 1887-91. : ¥\100 |100 | 1 
Mar. 11 Sept. 11) Do 1001, 2001, and 5001 3% |2sd 3s p 660,600 Do do 1882-3... 4 % 100 100 
June 11 Dec. 11, Do 1,000 June 2} % ......... 2sd 3s p 666,600 Do do 1882-3... 44%|100 100 ! 
. June 11 Dec. 11 Do 1002, 2001, an 6cai 24 2sd 3s p 3,000,000 Birmingham Corpo- 
April 1 Oct. 1... Canada Gov. Intercolonial RI. ration Stk., 1946 347/100 100 © 98 984 
1903-8 gua. by Imp. Gov./112 114 613,700 Blackburn Corp sais 4 1100 1100 103 105 
April 1 Oct. 4 Do Rupert's Land, 1904 do]... ... 804,871 Bristol Corp. Deb. St 344|100 100 | 98} 994 
April 1 Oct. 1. Do Bonds 1910 do ............) ++ 187, "317 aay eee 4 Z 100 100 | 99 101 
= on 1... Do aay ut do sear, aa 7/100 100 106 108 
n, Ap.Jly. Oct. Jamaica 4 %, July 1, GT.) 1. "926,186 Leicester Co 
‘eb. 1 Aug. 1... Turkish Guaranteed 4° /, 1855)105 107 | ester Corp. Gas Stk. 4 7100 | ‘100 | 99 101 
April 5 Oct. 5... Bank of England Stock 5} %1289 291 4,000,000 Live 1 Corp. Stk. 847 a 100 | 99} 100 
Jan. 1 July 1... Bank of Ireland Stock 6 % ...| .. 3,775,375 Manchester Corp..... 100 110 112 
April 5 Oct. 5... India Stock 4 % Oct. 10, 1888 1033 “4h ’ 100,000 Middlesbrough Mrt. ny vod 100 104 106 
Jn. Ap. Jly. Oct. Do Stock 3} % Jan 5, 1931/100 1003] 4 000,000 Notting. Corp. Stk... 4100 100 | 84 985 
Various dates..., Do Enfaced Paper, 4% 80 sl 000 Reading Corp. Stk... 347 100 100 96 96} 
Jan. 15 July is Do if ds peel ae ae 100 0008. Staf. Mines Dge... 4}7%|100 100 © 94 96 
Mar. 15 Sept.15, Do 4} %, 1893 . 86 86} | — 400,000 Stockton Corp., 1908 4}%|100 100 104 106 
Feb. 16 Aug. 16 Do Debentures 4‘ ¥ Aug. ‘16, 600,000 Swansea Corp. Stk. 347/100 100 934 94 
| 1884, 1,0002 and 5000 ......|100} 101 810,285 Swansea Har. Trust, | 
( Gov. of Isle of Man Deben. | PR Res ii 447%:100 100 _97 99 
Feb. 1 Aug. 1 - repaid in 45 years by - | 98 100 ——— 
Sik Fa of 12 panel CORPORATION STOCKS. 
COLONIAL AND PROVINCIAL (Colonial and Foreign.) 
bf : . 
GOVERNMENT SECURITIES. Last (eis | Closing 
—— --——--—— — Ann. Name. é é Prices 
Autho- | Dividends e Closing Diva. | : ee 
s Due. Name. Prices. | 6 % Auckland Harbour Board ...100 | 100115 117 
esue. 6 Borough of Napier Con. ..... = 100,107 109 
a ——— | 7 { Borough of Timaru (N.Z.) . 100109 111 
100,000 Apr & Oct |B. Columbia, 1804... 6 °.|106 108 | 2 renee) wean 1s 100 ae oy 
150,006 Jan & July}; Do 1907 ............ 6 {{115 117 5 4 PRM STO. sy ao 100'106 108 
1,289,600 Jan & July Canada, 1882-4 ...... 6 % 100 103 6 % City of Tieaianaii Mere te we 100) 116 118 
6.446.636 (Jn & Jly Do 1Ss5 sbingesepede 5 > j101 103 6 y| Dota iccve 100) 116 118 
can (one diy! Do 1885, Ins. Stk. 5/101 103 | ¢ 7% Do Cons. Act, 1879. 100.117 119 
500,000 Apr & Oct} Do Domn. of, 19035 5.|110 112 fe\ 
sMy&Nv| Do 1904-5.6-8 4 © {104} 1054 5 XZ City of Brisbane .................. 100.105 107 
12000000, } A) EN ese S ke 6 % City of Christchurch (NZ)... 100 | 1001115 117 
ssannelaon'e akin cE Goo Stock 4 /.|1043 1053 | § 7 City of Dunedin, Deben. 1925 100 | 100/113 115 
P wen 7. 6 % Do Redeemable, 1906......... 100 | 100/113 115 
a Lia 130 | 5 Z| Do Consolidated Red, 1908 100 | 100)104 106 
by mn Jan & July Slieg 111 5 X%'\City of Hobart Town............ 100 | 100/106 108 
255,400 Appr & Oct 2 or : oie waneun 1st Pref ba aa 103 105 
eee a ee %.\ Vaterworks ........ 110 112 
7,407,700 Apr & Oct 4), lol 102 | 5 City of Melbourne, 1907 ...... 100 | 100|106 108 
2'615, 600 June& Dec| Do 44°°/100 10% ; 
350,000 May & Nov \Ceyl i Pols - 5 % City of Montreal, Sterling . .-|100 100 105 107 
w0000Mes & Nov be” 1882-3 6 {1100 108 | 5 Do ts74 '100 | 100,105 107 
1 {00,000 May & Noi] Down ovenenn 43208 105 | 53! Do 1900 2 hn00 | 100}108 107 
"Tee aeiltbas etek Wihon Gor aban 4/102 104 | 6 % City of Ottawa, Sterling ....../100 | 100112 114 
|Mar pt Fijian Gov. Deben. 4} {100 102 6 %| Do Redec bl 1893 00 | 100'113 115 
100,000|Apr & Oct}Jamaica ............... 437,104 106 6 y Dod i608 er 100 seein 
conaeepetes Ans oe 1882...... 6 %| 93 100 6 slp oe eo ‘1100 pred 
anette fo fycjtus lor | 5 4 City of Providence Goup. Bas.100 | 100|102 104 
Toad) May &Nor| Do onva. Hab. 4 1o1 og | GOW of Quebec Consolidated 00 | Leyte 113 
163,000,Apr & Oct Natal i Cieee sae | Oar SP TEE erates th ugssscins 100 | 100/110 112 
100,000 May &Nov| Do... 6 “lito 12 ; dh > ~ acy peau eatin ed cmon oe 
166,100 May & N Wo ance ae > é| Ae aateptnatsounk ss 110 11 
Lied Be suite tas | & 2 City of Toronto Sterling Deb. 100 | 100115 117 
‘922/900 Jan & July: IN. Brunswick Sti 6 7[103 11 | & | Do Waterwork Debentures|100 | 100115 117 
9,038,000] {3 & JIV N.S. Wales, 1866-04 5 cies 107 | & | Bo Sterling Consol. Deben. [200 | logis 116 
038,000, 9 In & Jly| Do 1895 to1902...5 © |108 112 Z| 0 Gen. Con. Debt............ 1 100/104 106 
1,000,000 Jan & July De. > oth 103 105 6 City of Wellington Con. Deb./100 | 100)113 116 
7,201,000 Jan & July, Do 1903-5-8-9-10 .. 4 “/|1014 102} 6 {| Do Improvement Loan...... 100 | 100/116 118 
1 120,000 Jan & JulyNew Zealand, 18916 209 11 | § Sy yttelton (NZ) Harbour Bac |100 | 1001S 117 
om , an ay) DO BOO ckciminne ‘ ¢ a7 
7,283,100 Quarterly ; Do Co ej 113 7 XZ Napier Harbour Board ......... 100 00!108 110 
500,000 Mar & Sept Do Consolidated § _|hos oe 6 %\New Plymouth Harbour Bd.|100 | 100\110 112 
1 000,000 June& Dec a eee 6 S 109 11 6 4\New York City ShR469'b00 cnn eseese $1000) 1000 127 132 
200,000, Apr & Oct} Do Ateatenth as 6% 6 %| Do Gold Coupon Bonds . --8 2000 1000}122 125 
6,000,000,Feb & Aug| Do 5/30, 1879-1904 43.,|101 103 | © ish ~yuccncammainan 4 be 
1 250,000,Jan & July Do 5/30, 1881- 1906 5 ‘ y 102 104 : % Deo atu icival Coro. W. seeeee 100/109 lll 
Rdmradirhen| Bowaiscionss ive im | 7) Be Mill Gin Waicran | tog 
3, 7 y ov ee 5 %. 0 05 @ TOE eee eee eee eee 
| s.s71,200|.., | { Bo Inscribed Sik 4 Z| v8 99 | “ome, Maio ai te | sosieee tno 
Sesheer ¢ Ze) DO BSTT 2. .osesessenossesasersvuee | 
225,000,Jan & July|Nova Scotia, 1886... 6 °/{103 105 | © 4|Pt- Elizabeth M. Wr. Wik. Ln. 100 100.114 116 
224,200 Jan & July|P. Edward Island... 6 % i ai : enn ea oe wouia9. 115 
| .. 5 £107 109 
5 % 107 109 ge 
447 99 ol FOREIGN STOCKS, BONDS, &c. 
"6 ono 114 (Coupons payable in London.) 
99 100 
boro! : 
. «. | Dividends =?! _ 
109 117 5 Draw- Name. 
123 197 Due. Ge bn 
Shoo 1 | —_|_| ™& 
Z| 99} 101} | Jan. July. 24 | Dec. |Argentine, 1868 ... 6 
4 ‘ok = Mar. Gopt,| 24 | Feb. Public Wrks, 
Jets Dest 21d WES ea. 
4377101, 108 1 | 1 ee 
Sin 117 June Dec.| z. Nay Bolivia Remnants «e 
99 101 | June Dec.) 1'*; May. a Na 
a June Deo 185 May.| Do 1860.00... 4 
ae a Oct} 124] a ers 
¢ 7/100 108 | Mar. Sept. 1 | Jan: | Do 1868.22 § 
Do 1983 6 7/0 12 | Feb. Aug. 1 | Feb.| Do 18710777” 5 
7,000,000 Apr & Ott ae 6 {AOL 106 | Jan. July./ 1 | Jan. | Do 1875.00... 5 
2,107,000, Jan & July ES uarterly. ... | Apr.| Do Gld Lan. ised. 
4,500,000.3 . ere in Brazil, "79 
$,00),000Jan & July "Uohes tor | 2a Jety| | Jom ssa 6 
‘saneedlion uly ssseeseenese 441106 107 | Jan. July. Do 1887... 
152,000 Jena dale ert Australia 447/102 104 | Ap Oct.| 1 sSaty.| Do 1800 ‘i 
Jan& July! Do... cece. 47100 102 | ‘April Oct..1 | Jan. | Do 1873” 6 193 98 
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(Jan. 6, 1883. 


FOREIGN STOCKS, BONDS, &c.—Con, 





































































(Coupons payable in London.) 
" lyre Next 
Dividen “23 Draw- eee aa 
Due. lz =| ing. rices, 
Quarterly ... |B, Ayres, 1882...... 6 | 91} 92} 
Mar. Sep. Mar. a POOR: asi. B Zi... 
June Dee. May. See . 4% 79 82 
Jan. July. Apr. De Wesabe chk. 7 7\104 106 
Jan. July. ‘Jan.| Do 1867............ 6 %|100 102 
Jan. July. May.| Do 1870............ 5% 91 98 
Mar. Sept.|2 | Jan.| Do 1873............ 5 | 90 93 
Mar. Sept. Jan. | er 5 %| 90 92 
Feb. Aug. Apr. Chinese, 1874-6 ... 8 7|106 108 
Feb. Aug. Dec. | Do 1877............ 8 %/|106 108 
ve .. |Columbian, 1873... 427] ... 
Apr. Costa Rica, 1871... 6 %| 19 21 
ci a | Do 1872.......00000 7% 13 15 
Mar. Sept. Mar. | Danish 1850-61 ... 4 Z| «.. 
June Dec. és Do 1808:...3..5.4.. 4 Z| ... 
Mar. Sept.| 2. |*Jan. |Danubian, 1864 ... 7 7|104 106 
Jan. July.|1°64)"Dee BU kes ote skiers 8 {105 107 
: Ecuador, New Cn. 1 % 9 11 
Do Pro. Ld War ...| 1 3 
May ‘Nov. pur chase tian, Unified 
WP * Sixcdcces ves 447 i 7 j 
April Oct.|"106) Jan. | Do Govnt. Pref. 5 | 92! 
June Dec.| 14] . DoStateDomain 5 %| 90 91 
April Oct.! 1 Do Daira Sanieh 
Con. TO. i255.» 55: 70 7 
Jan. July.; 2} | Dec. Entre Rios, 1872.. 7 7%} 98 102 
Jan. July. 3 | May. (Greek ao 1879 5 Z| 81 8 
Jan. July . 5 Z| 65 68 
as a notappld. Guatemala 166. 5 %| 30 40 
DO 1B00....54.5 0:5. 6 %| 35 40 
meubuastioe. Rl. 
Loan, 1867 ...10 %| 54 6 
notiappld.| Do 1867............ BZ] wee one 
Do WO 5.05..6. 10 %| 54 Psi 
April Oct.| 14 |*July. Hungarian, 1871... 5 %| 924 
Jan, July. re “Oct. Do 1873... 5 ¥| 91 22 
Jan, July. |n’'ne Do Gold Rentes 6 %/| 98} 9 
| Jan. July. |n’ne Do do 1881 ...... 4 ¥| 71h 72 
June Dec.| 1 ‘Italian (Sard.) 61 5 %| 92 94 
Jan. July “Dec.| Do Irrig. Guar. 6 %104 107 
Jan. July “Dec. | Do 1862 Marem. 
Railway ...... 5 7% 86 88 
Jan. July.) ... Do Tobacco Ln. 6 {| 98 101 | 
Jan. July.| 2. |*Apr. ‘Japan, 1973......... 7 %|106 108 
a we [Li rian, WOT E vies TZ) wee oe 
n’ne| ... |Mexican, 1861...... 3 Y| 244 24 
n’nel ... Tid 80GB svvsssuis ss 3 7) 142 
n’ne| ... | Do Anglo-Frnh. 6 {| -.. - 
.. |New Granada...... ... 2 4 
May “wird .. |Norwegian, 1876.. ete . 
Jan. July. ba a ie "fee 447102 4 
om Oct.| ... |*Oct. | Do 1880............ 4 {| 96 98 
(2 | ... |Paraguay, 1871 ...8 7) 9 1 
2 BF ee esvevtnnate 8% 9 u 
2 Apr. oo —s wee © Zl vee ove 
bbe 10 Certs. 0! ° 
Attached <=... | 153 164 
. 0 ° 
Attached .. 11} 12 
Jan. July.|n’ne \Portuguese1853-80 3%! 52 52} 
Mar. Sept.| ... |Ruseian, 1822, £8t. 5 Z| to & 
Jan. July.| 2 |*Aug.| Dol ts 83 86 
June Dee.,| 1} |*Mar.| Do 1860... we ABZ) oe 
May Nov.) 1b}... | Do 1860.0... 8 Z| 63 68 
May Nov. | Do 1862............ 5 %, 814 8% 
April Oct. 1 |*Jan.| Do Ang.-Dutch, 
1864, 1002 ... 5 | 89 9 
April Oct.} 1 |*Jan.| Dodo 84ll&s ...5 Z| «+ 
April Oct.| 1 |*May.| Do do 1866, 1002 5 7 &9 9% 
April Oct.| 1 |*May.| Dodo S4l15s ...5 XI + 3 
May Noy,| ‘15|*Aug.| Do(Nic. Rail.)... 4 7) 74 7 
Feb, Aug. 093|"Feb, | Do 1870........:... 5 7| 83 84 
Mar. Sept.|°098|"Feb. | Do 1871............ 5% . 84 
April Oct.|-098)"Apr. | Do 1872............ 5 y 8 St 
June Dec.|-093|"Dec. | Do 1873 5 %| Sib & 
ae Oct.|°131}"Apr. , Do 1875 Lakes 44%| 74 18 
S. Domingo, 1869 6 7%| 15 Vi 
Jan. July,| 2} | Dec, [Santa Fé, 1874...... 7 Z| 98 101 
June Dec. n’ne Spanish, 1867-9-70- 
| SS itu B= = 
June Dec.! ... | Dee. 2 %| 434 44 
Jan. July.| 1} | Dec. | DoQuicksivr. M. 5 7|100 102 
a ae Do Engl. Serip... 4 %| 618 4 
Jan. July.| 4} Swedish Gov. 1868 5 7/100 1 
June Dec.| ... 447|100 102 
June Dec. . 4 %| 97 100 
April Oct.| ... | 4 Z| 98 10 
— Ost. 4 “July. Se = 91 
6 Xx 
as a: 24} 2 
1 38 ¢ 11} 12 
a me 6 7| 1441 
See as .. 6 %| 125 3 
April Oct.| 1 . 447) 72 6 
va, 9 %| 234 24 
Se soe g 4] 1a Mt 
April Oct.) 14 | May. "y... 5 %| S3t SE ge 
April Oct. Us 1888 5 104 106 : 
Pp i 1 t 
May Nov. Do Nass) Fh08 8 4107 109 
Jan. July. We ed 1900 5 {109 111 
Jan. July. PR 1889 5 %|105 107 
Jan, July. OM accu 1891 5 {106 108 
Jan. July. DS .issisaiicss 1895 5 7|107 109 
Feb. Aug. er Consol. y 38 
BREE * Qieisdeecees k 
Feb. Do Interest Bas. 147 36 59 
Feb. Aug, Feb. |Venezu 
Consol. Debt 4 7! 8) 4 





* The drawings are yearly in the case 0? stocks to 
which asterisks are prefixed. In almost all other 


cases, where there are drawings, half-yearly. } 
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Jan. 6, 1883. ] 


FOREIGN STOCKS, BONDS, &c. 
(Coupons payable abroad.) 


Dividends 


Due. 


Quarterly. 
Jan. July. 
May Nov. 
April Oct. 
Jan. July. 
April Oct. 
Mar. Sept. 


Quarterly 


Quarterly. 
Mar. Sept. 


Quarterly 


Jan. July. 
Jan. July. 


Jan. July. 
Feb. ps 


Quarterly. 
Quarterly. 
Quarterly. 


Autho- 
rised 
Issue. 


wat 
a a 


’ , OF 


5 000 000 
3,500,000 Ba 


1,500, 


25,000,000 


5,550,006 
2; ,450, 000 


27,915,000 
2'000;000 
10,000,000 









































, 428,300 


8,536,900 
_ 16,656,000 
© 3,718,100 
_ 6,597,400 
> '508,808 




























_ 36,065,000 
13,680,000 


$3 


npipaeesase 
sas8388 


/ 


Sinking 


| Fund foe 





Argentine Hd Dis. 6 ¥ 
Austrian Sil. Ren. 5 % 
Do Paper 1870... 5 % 
Do Gold Rente 4 % 
Dutch cae > 12gs 24%! 


o | 


> gs 
@® @® 


. oe 


French Rnts ex 25f 447 


4%, 
Do 1878 Radian 3% 
Do 1881 Redem. 3 7 yA 
\Italian, ex 25f 
** | Portaguese, 53-69 3% 
.. |Prussian Consols. 4 ¢ 
167 “April. Royal Swdish Fnd 4h 
.. |U.S8. Extd. Redm. 5 ° 
| Do Funded 1891 447 
Do Funded 1907 4 ¥ 122} 234 


Do Nw Fnd 1905 6 o ¢ 
AMERICAN STOCKS. 


——_—___, —— 


edeem 


able. 


R 





CURRENCY Bonps, 
000} Alabama, Gt.South. TMt. 6 % 1908 |L09 111 
)0| Albany & Susque. 1 Mt. 7 %|1906|126 128 
00| Atchsn, Topeka, Santa Fe 437, 1920| 89 91 
Itimore & Pot. (Main) 6 Y 1911/116 118 
6 7\1911 113 115 
stn C. Rapids, &e. 5 4|1906) = 103 
14,000,000 Canada Southern, 1 Mt. 5 Z%/1908 
20,600,000 Central of New Jersey Shs. | ous 
{ Do Consolidated Mrt. 7 fs ‘1899 4 saan 
{ Do Non-Assenting 

Do Adjustment Bnds. 7 % 
Do Income Bonds / 
592,775|Cen. Pac. of Califor. Shs. Sf 
Do Ist Mortgage 
Do (Cal. & Oregon div.) 6 4 i 
Do Land Grant Bnds 6 7 
2,500,000|Chic. Burling. & Quincy 5 Z 
20,404,261|Chic. Milwauk. & St Paul | 
Mil. & St Paull Mt. 6 7, 
Do La Crosse & Daven 
Do Hstngs. & Dak. 1 M 
1.5 28,000}Chicago and Tomah 
11,244,336|Clev elnd & Pittsbrg Shs. 
20, 000,000|Delaware & Hud. Canal Shs. 
Do Ist Mortgage 
Do Mt. Bnds. (Lon.Is.) 7 x 1894 i14 
Do Mortgage Bonds .. 
30, 000,000|Denver and Rio Grande _ 
ist Consoltd. Mort. 
30,000,000} Do Com. Stk. $100 Shs, 
2,000,000/Detroit, Gd. Haven, and 
Milwaukee Eqp. Bds. 6 
8,200,000; Do Con. Mort 
4,500,000|Galvest. & Harris. t Mt. 6 7 
29, 000,000} IHinois Cen. en ae ) 
2,000,000} Do Bonds, 1st Mort . 
50,000,000 Lake Shore & fess 
8,000,000|Lehigh Vall. Con. Mort. 6 ‘ 
3 20; 000,000|Louisville and Nashville 
dh Mortgage Bonds 
2,000,000} Do Sinking Fund Bnds 6 x '1910 
§ DoCapital Stck $100 Shares| 
1 Do Div. pay. in Lon. at 4/14) 
5,000,000} Do 1st Mt Bds.,N.Orins 6 Al 
1,050,000] Marietta & Cin. "1 Mort. 7 % |1891/123 
,282,000| Miss. Kan, & Texas, 1 Mt. 7 $es 108 
000,000 New York Central Mt. 7 7 
{ Do $100 Shares 
1 Dodiv. pay. in Ln. 4 
,000,000| New York, Lake Erie, & 
Western $100 Shres. 
Do Pref. $100 Shares 6; 
Do Ist Con. Mt. Bnds. 
Do Con. Mt. Fd. C. Bds. 
Do 2nd Con. Mrt. Bds. 
DoCon. Mt. Fd. C. Bds. 
Do Gld. Incme. Bds... 
58,120,000|New York, Ont. & West 
; Com. Stk. $100 Shs. 
N. Yk. Pen. & Ohiol MB 77 
Do 2 Mort. Bonds 
' 29,000,000; Do 3 Mort. Bonds 
11, 000,000 Norfolk & West Gen. Mrt. 6 7 
000, 000| Do Pref. Shrs. $100... owe 
: 000, 000|North Pac. Ist Mrtgage. Bds.|1921|105$ 64 
20,000; 000|Ohio & Mis. Ord, $100 Shares 
- 4,030,000; Do Preferred . 
,000,000/ Oregon & Cal. $100 Shs Cm Stk 
,000,000; Do Preferred Stock . 
,400| Pennsylvania, $50 Shres. 
000 Do Con. Sink. Fd. Mt. 6 % 
,375| Philadel. & Read. $50 aw oats 
,000| Pittsbg. F.Wayne.& Chic. 8 %| 1884104 6 
,000|/St. Louis & S. erat 
dicivendity: CA tod 
6 41919/109 11 
5 {too 322 90 100 
St. Louis Bridge 1M GB. 7 Z| 
Do ist Pref. Stock 
Do Cert. for 2 Pref. Stk. 
3. Pac. Rail of Cal. 1M B 6 & % 1906 1064 7h 
000 |Tun. Rail. of St. Lus. $100Shs. 
,000'/ Union Pacifie Ld. Grant 7 % 
300'Union Pacific 


6,500,000 | Burlingt 


4,000,000}Chic. 
1, "500, 000 
5,291,000 


4,815,000 
2. 000, 000 
1, "000, 000 








| 13,130,000 
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AMERICAN STOCKS. —Con. 











Autho- | ia. Closi 
rised ry 23 ae 
Name. @ Prices. 
Issue. i i 
£ STERLING Bonps. | 
5,000 Alaa Gt South. Lim. | 
6 % Pref. 102 Shs.12/ ¥ - 1)1 
156,600 Do B Ordinary wei ae a st 
150,000 Alabama, New Orleans, 
Texas, &c. Pf.101 shs. (ire: @ 
250,000 Do Deferred 10 shares. | | 14 2 
2,000,000 Allegheny Valley guar... 11910127 29 
700,000 Atlan. & G.W. Lad. Lines 7 %'1902; 20 25 
1,520,000 Do Western Extension 8 7/1876 75 85 
480,000 Do guar. by Erie Rail. 7 Z|... | 7% 8 
805, ae Ist Leased Line 
nt. Trust, Lim Stk 3 ¥| ... | 59 61 
805,000 Do 4 % Mort. Deb... 4%... | 76 78 
800,000 Baltimore and Ohio ...... 6 %/1896115 17 
2,000,000) DO ices ig ie "$ ¥ (1902118 20 
2,000,000) OO ALE ET : Z\1910121 23 
1,600,000; Do 1877..000000............. 41927107 9 


900,000 Chicago & Alton Sterl. 
Consolidated Mort. 6 ¥ 1908 114 16 








800,000 Chic. M. & St. Paul 1 M. 7 ‘ %'1902 120 25 

500,000 Cleveland, Columbia, &c. 1914120 23 

631,000 Eastern Rail. of Massa. 6 %/1906104 6 

1,000, 000 Illinois Cen. Sink. Fund. 5 11903105 7 

SON BG ovincncseecian tides 6 71896113 15 

SI BO incest ne 5 711905105 7 
240,000 ate. Midland (Paris a 

| and Decatur) ......... 7 “1892 37 

1 00,00 Lahigh Valley =" > | a 

dated Mortgage A j1807 104 6 


500,000 Louisville and Reena 3 
700,000 Memphis and Ohio, Ist | 
Mortgage ............... 7 Lote 120 22 

800,000 N. York & Canada Rail. 6 11904 108 10 
2,000,000 New York Central Mort. 6 %/1903119 21 


_— 110 12 


$8,000,000 New York, Penns, & Ohio 


Prior Lien Bonds ... 6 ¥|1895103 6 
600,000 North. Cen. Rail.Con. Mt. 6 7 11904104 6 
569,800 Panama General Mort.. 1897 117_‘«:19 


| $19, 934, 760 Pennsylvania Gen. Mrt. 6 | £1910121 23 


5, 000, 000| Do Con. Sink. Fd. Mt. 4 ’'1905116 18 
240, 000 Perkiom. Con. Mort... £1913 90 93 
rte 93 98 


$5,000,000 Phil. & Erie Gen. Mort. 6 ° vhasah’s 16 


2,000,000 Phil & Read. Gen. Cn. Mt. 6 - 1911115 17 
2 000,000 Do Improvement Mrt. 6 71897104 6 
4 '000, 000, Do General Mortgag ge 2 6, 41908 94 96 
1,748, 100, Do Se See the 6 

| ferred } coupons... |. | 97 100 
1,300,000 Pittsbrg. & Connellsville 6 2 “1926 118 20 
1,100,000 South & North Alabama, 


ee 6 %1903104 6 
500,000 Union Pacific Railway, 
Omaha Bridge.. e / 1896 120 24 


869,200 United N. Jersey R. &C. 6 7 /, 1894 112 14 
1,133,800) = WORE ME renin teneiiisanesenns 6 % 1901120 22 



















_BANKS. 
Autho-| Last { 
Annual} 3 . | Closing 
ised | Divi- Name. a | Price 
Issue. | dend. Hf 
ae 5} % |Agra, Dimited ...... 10} 10 | 94 10 
80,000 6 % |Alliance, Limited ... 25 | 10 | 13 13} 
| 150,000 2 % |Anglo-Anstrian ...... we | we | 10 105 
59,970 8 { \|Anglo-Californian,L 20| 10/11 12 
80,000, 83 {% |Anglo-Egyptian, L.. 20 | 20 | 194 204 
60,00010 ¥ Anglo-Foreign, L ... 7 | 7 | 9} 10} 
10,000... |Anglo-Italian,’66, L. 20|}10, 4 4} 
100 ,000) .-. |Anglo-Universal, L... 20| 7 |... ... 
40,000; 9 % |Bank of Africa, L.... 25 | 124) 14 15 
30,000:12 % |Bank of Australasia 40 | 40 | 88 91 
12.500} 5} % |Bankof 5. Columbia’ 20 | 20 | 21 22 
12,500 54 %| Do New ............ 20/10} 10 11 
20,000; 6 % |Bank of British Nth. 
America ......... 50 | 50 | 53 55 
| 100,000:134 % |B. of Constantinople 10; 6}; 8 9 
40,000, 7 % |Bank of Egypt ...... 25 | 25 | 26 28 
50,000:174 % |Bank of New ‘South 
Wales .... 20 | 20 | 65 67 
100,000}15 % |Bank of N. Zealand. 10 | 10 | 25} 264 
35,00012 % |Bank of Roumania.. 20| 8/14 15 
32,000|10 % |Bank of S. Australia 25 | 25 | 38} 395 
20,000} 9 % |Bank of Victoria ... 50 | 25 | 37 39 
100,000}10 % |Cen. of London, L... 10 | 5 | 10} 103 
40,000} 73 Z% rtered of India, 
Austra., &China) 20 | 20 | 214 22} 
30,000| 5 % |Chartered "Mercan- 
tile of Ind.L.&c.| 24 | 25 | 1 ot 
80,000:10 % \City, Limited ......... 40} 10 21 
20,000115 % |Colonial ............... 100 | 30 | 66 68 
80,000} 73 % \Commercial Bank of 
Alexandria, L... 6| 3) 2} 23 
200,000:10 % |Consolidated, Lim... 10| 4] 8 8} 
20, 5 % |Delhi & London, L. 25 | 25); ... ... 
50,000.10 % \English Bank of Rio 
de Janerio, Lim. 20 | 10 | 14 14} 
75,000' =... j|Eng. B.of R.Plate,L. 20; 6| 44 5 
50,000 8 ¥% |English, Scottish, & 
Australian, Chr. 20 | 20 | 28 29 
00, .. |Franco- isSp 20;10/... ... 
40,000, 7 % (German B.ofLon.L. 10 | 10 | 10 11} 
10,000 10§ 7% |Hong Kon oe a 283) 283; 58 60 
60,000 7  |Imperial, 50 | 15} 1 
500,000: 5 % |Imperial ieee 20 | 10 | 1 
50,000 6 & Internl. Bot Lon..L., 20 15 | 1441 
6,000 6 % Honian .........000i.... 25/25/19 21 
6,000 6 Z| Do New ............. 25|}10/19 21 
75,000 21 % London&County,L. 80/20 80 S1 
25,000 5 %| DoNew............ 80 | 15 | 
40,000 7 XZ |Lon.& Hanseatic,L. 20/10 11} 11 
100,000 125 % |Lon.& Provincial,L. 10| 5 | 12$1 
80,000.10 % |Lon. & R. Plate, L. 25 10 | 13} 1 
60,000, 7} % |London & San Fran- i 
| cisco, Limited... 7| 7} 6% 7} 
10,000 6 % Lon. &S.Western,L. 100 | 20 | 21 22 
100,00018 % |Lon. & West.,Lim...100 | 20 70 71 
40,000 5 Z| DoNew............... 100 | 20 68 €9 





BANKS.—Con. 


Se tpetessteenesestieronssateneasucsneistsigeetasnsen 


Autho- Last 
iseq Annual St 
Divi- Name. 3:3 
sic dend. 7 | Be 














50,000 6 & Lond. Bank of Mex. 
&S.America,L.) 10 5 5} 

50,000 5 * Lon. Chr. of Austral. D' D' 2 

§$0,00017 % (London Joint Stock! 50 15 


5 | 47 

40,000... | Do New Shares ../100 7} 20) 21} 
50,000... |Mercantile Bank of : 

_ | the R. Plate, L.| 20 20 3} i} 
15,000 S % |Merchant, Limited 100 25 | SO} 314 
150,00011 % | National ihaiiabeiedionss 50 10/23 
=e % \Nat. of Australasia 5 4 8 9 
30,000 74 % \Nationalof L arweren 
160,000 7 % (Nat. of N.Zealand, C 1; : 33 4} 
40,000 20 % pane. Prov. of Eng.,L.| 75 rol 40 
105,625 20 7% BE dll der asatow dunes 6 12 45! 
16,875.20 % | Do1880.............. 6 6 sot 


50,000 8 ZX New London & Bra- 
ned zilian, Limited) 20 10 12 1 
39,325 43 *% = North- Eastern, Lim.| 20 6 ty 
100,000 8 % North-Western | 20 73 
60,000 4 * Oriental Bnk. Corp 23 | DB “4 
40,00013  % Provincial of Ireland! 100 12} 
4,00013 ° Do New.. senecaed 90) 
25,00010 ; Queensland Nat., .. 10 5 4 
40,00016 % Standard of British 
| South Africa, L./100 25 56 
60,00015 % Union of Australia, 
Limited .........| 2 
90,000 15§ %_Union of London ...| 50 15} 45 


INSURANCE COM ABIES. 


j 
' 


Autho- Lst Ys" 














i Closing 
rised Dvdnd} Name. 413 ips 
Issue. Pr.Shr.| = | 2 | Prices. 

£ sd 
50,000 1 13 C| Alliance Brit. & For.\100 | 11 36} 
10,000 1 0¢) Do Marine, Lim.j/100 | 25 21 
24,000 0 18 0 Atlas Fire & Life ...| 5D 6 1 
3,000 “1 10 ©! Argus Life ........... wo 25 j ... 
50,000 1 2 O)Brt. & Fr. Marine, L.' i272 
20,000 0 4 8iChurch of England] 50 mE a 
100,000; ... |City of Lon. F. Lim. 1, 1 1 
5,000 *O 10 €/Clerical, Med.&Gen. oe 10 | .. 
50,000 1 0 OCommercial U Union} s¢ 5 | 214 
4,000 *4 0 O\County......... loo SO | ... 
6,160' 2 0 O Crown ..................1 50 | 422 
1,557 Gs Do.. - nie 150) 5O/:. ; 
50,000 *O "BC Re 1501 5 €} 7 
50,000... | Employers’ = isis 10; 2; 2% $8 
10,000 0 17 6 Equity and Law .../100/| 6 | 
20,000 0 6 ¢ | English & § Scot. Law = | 3h 6} 
50,000 =~... |FireIns. Associa., L. 2 of 
10,000 0 8 0)General sedeioorizanans hoo ; 6/... 
50,000' ... |Globe Marine, Li im.} 10; 2; 2 
5,000; ... |Gresham Life......... } 20} 5; ... 
20,000' 3 0 O|Guardian.............. 1100 | 5 | 66 
20,000, ... |Home & Colonial, ms 50; 5) 2 
12,000 7 0 0) Imper'al Fire.. 100 | 25 140 143 
7,500.°1 © O|Imperial Life......../100 | 10 | 22 
67,000! ... |Indemnity Marine 29{ 7 | 16} 17: 
50,000) 0 15 Oj)Law Fire............... 100} 23) 16) 17 
10,000 *4 5 OiLaw Life.............. 100 109 116 = 
100,000 0 8 O/Lancashire ............ i%} 2] 3: 
20,000) 0 12 C) Legal and Gen., L.. 50 | Siu. 
100,000) .. {Lion Fire, Limited) 10} 2 | 
92,000! ... {Lion Life, Limited} 10} 2 | 
87, eee we aie. Ln. &Glbe. F.L| 20| 2/20 2 
49,626) 1 Do (Z annuity)...! ... |... | 235 24) 
35,862' 3 0 od MI Siso cccesins 25 124| 58 61 
40,000, 0 5 ©) Lon. & Lancashre F.| 25 24; 4 
10,000, 0 1 4/Lon. &Lancashre L.| 10| 27)... 
20,000' 0 Cane: & Prov. Law| 60 | Te. 
50,000 0 6) Lon. & Prov. Mar. »L. 2; 2; 4 
50,000! ... |Londn. & Staff. Fire, 20}; 2); 0 
40,000 6 0 0 Marine .................. 25} 44) 26 
50,000}... | Maritime, Limited} 10| 2/| 5) € 
50,000| ... |Merchants’ Mar., L.) 10} 23) if 
80,000 1 O ON. Brt& Mercantile, 25 | 64 23 
30,000, 2 10 O|Northern ............ 100; 10/... ... 
40,000 0 10 O\Ocean Marine .....| 25 | &| 7% 
150,1251,*4 © O/Pelican.................. ae | 32} ... 
UE bias BRIG cet ccarieeneiaaile i Paes 


2,500*1 5 —e Life ...... (100 | 10 


200,000 0 3 a beliiittadediibiceaced | 10 1 23 
100,000. ilway Passengers} 10 1230) 7 
200,000 0 7 6\Rock Life ............ | 5! 10/} 73 
689,2201 20 0 oa Exchange ...Stk. 100 415 425 
100,000 1 5 O0/Royal Insurance ...| 20; 3 | 2 30 
10,000 *2 10 OjStandard Life........) @ | 12)... . 
50,000 Standard Fire, L...| 10 | | 1} 
4,800 27 “O O/Sun Fire ..............| ... in oa 
4,000 *2 140} Do Life... 60 | ot. 
100,000 0 12 0' Thames & Mersy. MM! 20 2: 11312 
1,50020 0 @Union .................. 20} 20;... ... 
40,640 0 4 3\Union Mar., Liv., Li 50 | 34, 43 5 
5,000 2 11 0 Universal Lite ...j100/ 11)... 
50,000. 0 10 O|Universal Mar. L..! 20 | 3 7} 7} 
* Periodical cash bonus in addition. 
RAILWAYS. 
OrpIvarRyY SHARES AND Srocss. 
CL. pokes Sacn eon Bas — 
— = Closing 
Issue. = Name. | Prices. 





200,000 | 100 Bedford & Northampton Def. 9 11 
200, 000% 100 Do Preferred covenssee 100 1 
10,257,026/| 100 Caledonian, Consolidated... 109 


oy 
2,508,0277, 100 | eo No.1 ...; 113 113 
276,667!) 100 Dodo No. 2........ 





14,991 20 Cornwall ...................... 5 6 


18,783) 10) DoA{Areceivesnodiv.} 5 

13,782 10 Do B{ until 6% is paid BS 
375,0002 100 Corn J” ee 17 
1,400,000% 100 East London (Consolidated). 22 











© ~3 % 
ern eee 


: : : nae ¥: te: Bees 
. * : , & 7 ’ “ 
: i ae ; - — i mas ees neem tn oss sumshamcemesmenecene nme eee EET 




















937,0731, 100 |Great North of Scotland ...... 
pi ra 10 100 00 (Gt. Northern Con, Original: = 24} 
1,159, 27 Do A ( A receives no div. } |134 35 
1,159,275¢, 100 Do B ( until 6 % ages B § \153 157 
3,012,3597' 100 |Great Northern (Ireland) ; 
4,980,8401 100 (Gt. Sth. & West. (Ireland) Org 
19,433,791 100 (Great Western, Con. Ord. “47 48} 
1,570,2701| 100 Highland, Ord. Con. Ca ital. 94 96 
63, 292) 10 Hull, Barnsley, W.Rdg.Junc. 8} 83 
236, 708; 4] Do, do Shares ............-+-+- 25 
14,192,995/) 100 ‘Lancashire & Yorkshire, Con. , 0 
119,0401) 100 Liynvi & Ogmore(LlynviOrd) . ol 
Do (Ogmore Ordinary) ...... 
3,262,040/) 100 |Lond. Bright. & S. Coast, Ord. 123 125 
1,796, 4800) 100 | Do Pf Df recivs. no div. 1/138 40 
1,796,480/ 100 | Do Df { until 6% is pd. Pf f 111 114 
393, "3951, 100 | Do Cert. of Contin. Rights ... 
11,121, 5510 100 | Lond. Chat. & Dover, Arb.Stk. Ra 
794 sz! 100 |London & N.-Western, Con....177 
56724377 Do New (May 6, 1880) ......| 92 94 
10,260,6041 100 |London & Sth.- Western, Con.'135 36 
747, 0001) 100 London, Til. & Southend, Con. 155 160, 
{| 100 Man., Shef., & Lincoln, Ord... 91} 92} 
| 100 Do’ Pf { Df recivs. nodiv. ) 128 120. 
100 | Do Df { until 6% is pd. Pf s | 53% 543 
4,481,830/ 100 |Metropolitan, Consolidated...120 21 
oa 6201 100 | Do Pf ( Df recivs. no div. ) 144 147 
82,6201) 100 | Do Df ( until 6% is pd. ety 89 94 
750,000, 100 | Do. New Ordinary, 1881 ..., 69 71 
2,250, 0001 100 |Metropolitan District, Ord... 
30,000, 10 |Metropolitan & St John’s Wa. ... 
23,366,3882, 100 |Midland, Consol. Ordinary ... 139 39} 
| 42625,869 100 North British, Ordinary ...... .. 10031008 
; | Do Edinburgh & Glas. Ord. | 
| 92'979:9771' 100 |North-Eastern, ‘Consols” .. 1743 754 
| 1,975,0002, 100 |North London, Consolidated 75 180 


3825) 
BE 





a7 


58338361 - 








3,230,140/) 100 \Nth. Staffordshire, Con. Ord.) 84 85 
276,0001, 100 sen cecnanennin teeeneooenis 180 185 
1,552,5647 100 Shropshire Union ............... | 88 89 


1054;6801! 100 |Somerset and Dorset............ 
3,643, 4901 100 |South-Eastern, Ordinary ......129 31 
Do Pf ( Df recivs. no div. ) 145 147 


Do Df ? until 6% is pd. Pf s ry ms 
532,7702; 50 | Do 1882 Issue .................. 
1,110,0002, 100 'Taff Vale, ‘‘Stock” ............) 23 as 
155, 20 ‘West Lancashire.................. 




















250,000/) 100 Whitby, Radcr, & Middlsbr. 0. 95 28 











Lives LEASED AT FIXED RENTALS. 











| Leasing Closing 
5 Meme. Companies. | Prices. 
00 Birkenhead .................. L.&N.W.&G W/110 112 


100 | Do 4s % Pref. ............ Do 118 120 
| 100 \Colchester, Stour Valley) Great Eastern | 82 85 
| 100 [East *, papcouenerr guar | 

Sk dh Re cenraanentinet eal Gt. Northern..|158 160 


| 100 meeten oath Devon \ AssociatedCo.s/118 120 
BEE TS wisakenvipnsane ) 
| 100 |Hammersmith and City 

.| G. West. & Met. 


5h % iis 
100 —_ and Blackwall .. .| Great Eastern |118 120 
100 | Do 4} %.. Do biviwiiocdil 118 120 
100 London and Greenwich... 








| 100 | Dodo, Preference ...... Do isi ceel ale 131 133 
100 Mid Kent (Cray Line) ...| Lon. Chat.& D. ies 
— Northern and East. 5 Z| Great Eastern. “ 
’ E Aeciscclasbibbe DO. haiuns 
100 |North and South- West. 
Junction .............. L&NW MENL. 
100 |North —— Consoli- 






100 |Nottingham & Grantham 
Railway and Canal...| Gt. Northern..|109 111 
25 Preston Wyre .. L.&N.W. &L.Y} 50 55 
100 Royston, Hitch. & Shep. Gt. Northern..|155 160 
100 Shrewsbury & Hereford 
L.&N.W&G.W 


6 % Rent Chrg. Stk. 
~y “hess 

















Autho- Closing 
rised = og Name. Prices. 
oe 
130,0862, 100 [Bedford & Nrthamptn. 4 %! ... 
4,038,9302 100 (Caledonian 4 4/110 112 
458,0007, 100 |Cornwall, Guaranteed... 44%|121 123 
209, 100 5 41127 
465, 100 6 X%|132 136 
88,4102, 100 5 X%\105 109 
400, 100 6 %| 95 100 
400, 100 .. 6 Z| 8 90 
200, 100 33%| 96 99 
1,443, 9982 100 . 4 ZiN10 112 
2,029,8927 100 . 4 Z'110 112 
4,920,9122 100 4/110 12 
1,510,000/, 100 . & Zi183 85 
2,866,774 100 5 %122 194 
488, 2172 100 44%/119 121 
687,714, 100 4 %/107 109 
804,8292 100 Great North of Scotland 4}7/105 107 
7,977,1908 100 etiesegnteck @ SEE. BS 
8.639 8511 100 (Great Western ............ 4 ¥13 15 
918, 9662 100° DO... sececceeseeeee 44% 114 116 








RAILWAYS. 
ORDINARY SHARES AND Srocks.—Con. 
ee eee 
{ 
Autho- | Closing 
rised ai | Name. | idloos. 
Issue. | a | 
_—$—— | —| ————___—__—_——_ 
64 100 |Furness, Con. Ord. Stock ... 146 149 
a 100 Glasgow & S. -West. Ord. Con. 118 120 
10,500,004 100 |Great Eastern, Ordinary ...| 76 76} 
1,076,923/, 35 | Do New Ordinary Btock . .| 584 595 
81.5550, 100 | Do Deferred eee, - | | 69 72 
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RAILWAYS. 
DEBENTURE STOCKS.—Con. 
| 
‘S 
Name. aps 
| Prices. 
| 


4,016,052/| 100 





& 
3 


22, 340,5182} 100 
1,000,0002| 100 
5,146,4900} 100 

"270, 0004 100 
300,001 
| 6,169 ‘asud| 1 100 
2'043,3110, 100 
"358, 2631) 100 
1,211,625¢) 100 
"315,002; 100 

15,606, 041 100 

.3,623,3910. 1 
400, ve7otl 100 

782,9551 160 
508,5202, 100 
12,079,8752, 100 
1,138, 1192! 100 
964,3661! 100 
1,831,6912' 100 
”465,5502 100 





4,342,4400. 100 | 


Great Western ..........-. 44 1123 125 
De. 





[Esco & Yorkshire 4 4|112 114 
i\Llynvi and 

iomien at Siockwall 44% 114 116 
London and Greenwich 4 {108 110 
London, Brighton, &e... 4 4|111 113 


Do Perpetual.........--- 44 Z|122 124 
‘London, Chat.,&c., Arb. if Z\117 119 
DO Bi. ncivdscorcevstsccrore 44 Z)117 119 


— 
Dons 
ES 
~ 

— 

o 


see eeeeeeeeeneweseere eee ee® 


Do 
London and N.-Western 4 Ze 116 17 
London and S.-West. A 4 4/113 15 
Do, do B ,.......020+ee0e08 4 4j1l3s 15 
London, Tilbury, &ec. ... 44 he 112 114 
00 |Manch., Sheffield, & Lin. 5 4 
Baste insaitlasnteisabodens 44 %/121 123 


Metropolitan .... .4 £110 112 
ae sails plasmin ". 4h 42 124 
M a litan District ... 6 %|153 158 
Ba cosscrumtsabnnt ‘107 109 
‘Midland Si ee Cel 4 he 113 14 
00 |North British.............. 4 {108 110 
ees . 5 1128 130 
nar tiaeMaeaateborens 44 71119 121 
sclasaelalvo shebteciotads s<uleniben Ez 
North-Eastern ........... 4 £1113 15 
Sit A disslaéntinnaibiriiniocs 4} %|123 125 
North London ..........+. i Y%\123 125 
North Staffordshire ... 44 7/114 116 


South-Eastern Perpetual 4 ag 113 
_ Do, do ......... esasee verses 5% 





GUARANTEED SHARES AND STOCKS. 





1,571,575; 100 
3,667,1641| 100 
400,0002) 100 
779,1251| 100 
935, "4501' 100 
478, 0311) 100 
650, "0002, 100 
4,996,5961 100 
1,298, 2622) 100 
1,263,7002; 100 
575,0001) 100 
291 0901) 100 
z: 329,000. 100 
7,610, 8781, 100 
i 15 "002, 8631) 100 
1,404,9297) 100 
794.0401 100 
288,375l| 100 
1,955,8601) 100 
5561 - 





872,0001) 100 
1,066,083) 100 
366,698/) 100 
490,0002) 100 
1,797,4281| 100 
250,000/) 100 


300,0007) 100 
350,000 100 
3, 205, 4311, 100 
5,994,571 100 
2,444,129/) 100 
2,500,4132) 100 
450,0002| 100 
1,050,0002/ 100 
3,152,7471| 100 
58,500) 20 
40°000 20 |So 
984, 3002| 100 
165, 0001 100 





Caledonian 4 % Guar, Annuit. 105 107 
Do 4 % Consolidated. Guar.|106 108 
Comm Walk 44 % ....necssceneissosvies 117 119 
Furness Consol. Guar. 4 Z% ...}106 108 
Glasgow & Sth.-Wst. Guar. 4 ¥ 104 106 
Gt. Eastern 4 % Rt. Charge}106 108 
Do 5 % Metropolitan Stck| ... ... 
Do Consolidated 4 % ...... 108 110 
Great Northern, Perp. 5 %.../135 137 
Do 44 % Con. Non.-Con. Pf.|120 122 
Do Leeds, Brad.,& Hal. 6%)... . 
Gt. N. of Sctid. 1st Prf. 1859 aes 
Gt. Sthn. & Wstn. (Irld.) 4 %/104 106 
Great Western, Rent Charge!135 137 
Do Consolidated Guar. 5 Z%/134 136 
Lancashire & Yorkshire, 4 %/109 111 
D0 6%  crvesseceerseorseesercee veel LBZ 162 
Do 6 % (East Lancashire)..|156 161 
Lon. B. & 8. C. Con. Guar, 5 4183 135 
\Lon. C. & D. SheernessRt.-Ch. 113 115 
on & N.-W.4 % , Guaranteed 110 112 
00 |Lond. & S. W. Cons. Guar. 4 %|110 112 
Manchester, Sheff., & Lin. 6 4/157 160 
Do Ist Preference 44% .../120 122 
BO BE Fev eniesovonauescatapseeas 85 88 
Do Irredeem. 5 % Rnt. Ch./129 131 
Do 44 % Rent Cha /110 112 
Metropolitan District, "Ealing 





Exten. ae 7114 116 
Do Fulham Exten. wo ab 7 /113 115 
Do Midland 4% Rnt. r.107 109 


Midland, 4 % Con. Per. Rt. Ch. 110 112 
Do 4 ¥ Guaranteed Pref....110 112 
'North British, Con. 4 % No. 1 '105 107 
‘North-Eastern, Consol. 4 %.. 109 111 
Do Stockton & Darl. A, 6 134 136 
Do, do B and C, 6 %2 aoe 158 162 
Do West Hartlepool 
North Staffordshire 5 %...... 26 27 
South-Eastern (Read. Anns.) 27 28 
|p bo Consolidated Guar. 44 /|117 119 
aff Vale, No. 1 283 288 





PREFERENCE SHARES AND Stocks, witH DIvIDENDS 
CONTINGENT ON THE Profits or Each 


SEPARATE YEAR. 





3,579,9352; 100 grr ce, 4 % Pref. No. 1.,./104 106 
2, 946, DU BOO SOOT, ons bodes siceme cctvccune 103 105 
639, 3401 10 De . %, 1878 phavkstiemchanbeiien 125 127 
5. 000 100 Cornwall Minerals 6 % ......... 34 387 
40,0002) 100 en 5 % 1st Pref... 35 40 
seen . Pref. 4 
13007501 { taee % 
350,002) 75 | Do4 % Preference Stock 
835, 74\Glasgow & Sth.-Western 5 % 
1,892,150 100] Do 4 
5,041,7082) 100 |Great 
,0001 100 | Do 5 % 1876 
1,150,0002 100 | Do Ni 
575,0002; 100 | Do 4 %, 1881 
482,0501' 100 |Great N. of Scotland 
329,1327, 100 | DoB 
5,655,0007 100 |Great Northern 
2,497,6802, 100 | Do “ 
1,000,0002' 100 | Do 
1,400,0002 100 | Do 4 
830,0007 100 | Do4 
1,200,0007, 75 | Do4 
11,461,465 100 |Great 
Preference 5 ¥ 
8,390,1877) 100 
1,200, 100 
1,348,000, 100 
6,190,3157 100 





i ae 
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RAILWAYS. 
PREFERENCE SHARES AND Stocks.—Con. 
Autho- | s 
rised < Name. ; Closing 
Issue. é Prices, 
32,4007: 100 |London, Tilbury, & Southend 
43 Preference, 1879 i 
100,000) 100 |Lynn and Fakenham 5 108 110 
1,100,000/} 100 |Manchester, Sheffield, “and 
Lincoln, 4 % Pref. f. Stock 104 106 
1,000, 100 | Do5d %, 1872.. = 
1,080,0007) 100 | Do 5 %, 1874.. 
,500,0007, 100 | Do convertible, ‘1884. 
1,000,0007) 100 | Do conv ertible, 1888 .........,193 195 
138,000} 6 | Do convertible, 1889 ......... | 9% 
2,502,0387) 100 |Metropolitan 4 % Stock ......106 108 
1,500,0007| 100 | Metropolitan District 5 icy ‘110 113 
250,000) 10 Metropolitan | and St John’s; 
Wood 5 % Preference ...) ... 
11,062,6852| 100 |Midland 5 7 Con. Per. Pref. 132 134 
1,950,0007| 100 | Do 44%, 1876 oo. ..cccecceeee, 119 121 
19,176] 17 | Do4Z’76opt.to con.31Ag.’83 22} 28 
205,000] 10 | Do4 ¥, 1878, do 1885 ...... 129 18 
225,000} 7 Do4% “1880, Shs, con. Ag.,’$7; 12} 123 
8,850,1981| 100 |North British Con., 4 /, No. 2102 104 
563,3791) 100 | Do Monkland Pref. Ord. Stk}... ss 
2,422,4851) 100 | Do E. & G. Preference ...... ‘111 113 
387,3701| 100 | Do 1865 Preference ......... 119 121 
418,8901) 100 | Do Con. 5 % Pref., 1874... 122 124 
290,8891) 100 | Do De sf As 1875 eed Cah veabeahed 108 110 
709,1112| 100 % Con. Pref., 1875....112 114 
610,0002)| 100 Dos 5 %Convt. Pf. Stk., 1879) 118 120 
535,000/) 100 |N. East, Stock. & Darl.Cl. D188 140 
2,000,000/| 100 | Do5 %jRedeem,,1 Jan., 1884 102 104 
1,181,260/) 100 | Do Blyth and Tyne, 4 % ...,106 108 
8,692,000/| 100 | Do New Pref. °76, 44 Zz till 
31 Dec., 82, 4 Zin pe . 107 109 
700,0007| 100 |North London 4} % (max. 6 5 %) 128 130 
250,0007| 100 DO-4b Hy IDF osc ciecc sees ce. ‘117 119 
971,000} 100 |North Staffordshire 5 % 1126 128 
, 0007} 100 DO GR Hy WOU ihe scc ces dsc seeee. 115 117 
300,000/| 100 | Do 44 %, 1876 oo... c ccc. 115 117 
213,000/) 100 [Rhymney 6 %, 1864 ............ {148 158 
100,000) 100 [Somerset & Dorset 5 % 1st Pf. | 
261,3601; 100 | Dod % 2nd Preference ...... 
360,0002| 100 Do Bath Ext. 5 ¥% Cons. Stk. | 87 8) 
2,157,7301; 100 |S.-Eastern, Con. 44 % Pref....'116 118 
100 | Do 5 % Preference Segnaaeks 129 131 





aff Vale, 6 % Preference...... 150 153 





INDIAN RalILways. 


4 |Bengal Central, Lim., Shares, _ 
100 |Bombay, Baroda, & Central" 
In ia Guaranteed 5 %...1140 142 
100 |Eastern Bengal Guar. 5% ...'152 1f4 
100 | Do 4 % Debenture Stock..|104 106 
... |East Indian, Ann. A, 1953..... 25 25} 
Do Annuity chs ptielavesey sai 244 25 
.. | Do Def. Ann. Cap. Gua. 4 4/136 138 
100 | Do Irred. 44 % Deb. Stk.../115 117 
100 |G. Indian Peninsula Gua. 5 %|141 143 
Do 4 % Debenture Stock..|104 106 
8,767,8501| 100 |Madras Guaranteed 5 ¥ ....../125 127 
0001} 100 | Do, do 43 % .........c eee 1117 119 
Be biiaechs wecdt yaa Xie 111 118 
4,000,0002} 100 Oude & Rohilkund, Lim., ¢. 5/128 187 
384 











100, 
7,550,300 
2,255, 5201 
11,3082 
32340/14/3 
624,9003/ 
6,550,000/ 
,500,000/ 

20,000, 0002 





,7001} 100 | Dos ¥ Debenture Stock ...'105 106 
11,418,900/| 100 —t Punjaub, &Delhi,g.5°'126 127 
14,214, 5 oe t,he moe Sel titens ba = 
100 |South In Guaranteed 5 ze 1125 1 
88000002 { 100 | Do, do 43% veecccccsseceee 
425,000/| 100 | Do, do 44% Debenture Stk. Lis 115 
75, 20 |Southern Mahratta (guar). L.| 19} 20 


500,000/) 100 |Nizam’s State—6 % Guar...... ‘119 122 
5 !West of India Portuguese 5 « /| 11} 12} 


BriTIsH POSSESSIONS. 


11,278, 100 Atlantic & St Lawrnc. Sh. 6 2 133 135 
5 Barbadoes 6 % Pref. Shares... .. 
52, 513, 10 Buffalo and Lake Huron ...... / 113 12 


297,¢ 100 | Do 1st Mt. 5} % Perp, Bds’79 123 125 
660,0001| 100 | Do 54 % Bonds, 2nd Mort...'123 125 
,0007) 100 Canada Central 5 Ss 1st| 


ee clean A ade aire 107 109 
1,239,6007) 100 Chicago ~ 6% mene. 12 114 
175,0001 100 Dem 1100 105 


115,0002| 100 Do? 7 % Perpetual Pref, 142 147 
350,0007/ 100 Grnd. Trunk Junc. R. 5 % ‘Bds 104 S 
10,986,786/| 100 G. Trunk of Canada Con. Stk. al 
,500 _26 | Do New Stock Prov. Certif.| 27} 28 
it} 100 | ee: ,M. ieesmabemiies, © 
500,000) 100 4 126 
yi} 100 | Do 1st Preference Stock . “hos 5 
| ef, RS 97} 98 
100! Do 3rd do. 61 


| Do 5 % Per. Deben. Stock{119 29 
20} G. Western of Canada Shares 6| 26h f : 


4 st Mt.6 %/107 109 
100 Island Pond Mort. Deb. “ 
100 ae e.&Hob. a 

Bonds, el oo 
100 ‘4 of Can. Stor. 4s st Mort. 95 97 
100 | Do 5 ike Mort. Se e : 
100 |N |. lst M t. Ld. Gt. 


eeeweeh one 


nds A 

Do do 2. 
100 Do tet North. Ext. Pri. 6 2|107 109 
100 Do Nth. Ext. 6 % Imp. Mt.|107 109 
} 100 |st John and Maine nda 37 40 


; 100 ‘Wellingin’ ,Grey&BruceRy. of 


| Can. 7 % Bonds, Ist Mort..' 94 % 


am A, hy 





5 
| 
4 
q 
; 
} 
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RAILWAYS. 


Foreien RAtLways. 


cud, e | 











Autho- ; 
rised | Name, Closing 
Issue. | ™ | Prices 

seed 20 sea Limited, guar. 7 %...| 224 23 
87,248! 10 laren a and Rotterdam ...... 22 24 
25,000} 20 |Arica and Taena.................. A 
90,000} 20 |Bahia&S Francisco, L.guar.7%| 22 224 
2,500} 5 |Belgian Eastern Junction ...) 23 
40,000 ” (Bolivar, Limited.................. 9} 104 

24 ,075| 20 20 |Brazin. Imp. Cntl. Bahia, ¢.7/| 224 23 
1,959, 0007) 100 |Buenos AyresG. Renthers, L.\171 173 





100,000 6| Do Bahia, Blnca,& Tndl. Ext) Lin 13} 
1,000, 000/| 100 | Do 5% Debenture Stock . 10 
35,000} 10 |Buenos Ay res &Ensenda P’ ort, 
Lim., 7 % Pref. Shares .. 103 11 
1,300,0007) 100 |Central Argentine, L. g. 7 ° £123 125 
550,7001| 100 | Do 6 ¥% Debenture Stock ...|121 123 
100,000! 10 |Centl. Urugy. of M. Video, L.| 9 


Do. Permnt. 6 ¥ Deb. Stock/117 119 


500, ( - | 100 








100 
100 
20 


2 20 |Conde d’Eu, Lim, ar. 7 23 ao 
21,250} | 15| Do do eu aoe 174 18 
8,400! LOD HOOUMIIIG  osi hahiccacvsbeditee i | 65 69 
15,000} 20 |Donna Theresa Christina, 
: id Lineited, i % Preference - - 
(| 16 |Dunaburg and Witepsk, Lim.| 154 16 
130,000 } | 16 | Do Registered , 154 15} 
122,000) 20 Dutch Rhenish .... iy 2 
3,000; 8 ce ca RL RRS NS 
25, 000) 3 PN cere ite ee 3 
, ; 32,000) 20 |East Argentine, Lim., cua.77| 20} 21} 
| ; 1,400} 20| Do Nos. 46,601 to 48,000 ... 20% 214 
: : 15,000! 20 |Gt. West. of Brazil, L. ¢. 7 7 6} 
« 262,5001| 100 | Do 6 % Debenture Stock ._|121 122 
) ¥ 12,500} 20 |Imp. Brazilian Nataland Nova 
4 Cruz, Lim., guar. 7 4 ...| 22 223 | 
) 112,500) 20 Lemberg- Czern. -Jassy, Lin 
| guar.5 ¥ 1st and cord lew 14 144 
40,000} 20 |Lima, Limited..................... 5 54 
2,254,7201| 100 |Mexican, Limited ............... 134 136 
2,554,100/; 100 | Do 1st Preference 8 % ...... 143 145 


Do 2nd We 5s csaruca ce 105 107 
/ Perpetual Deb. Stk./124 126 
Minas & Rio, Lim., guar. 7 %| 25} 26 


1,011,9602| 
2,000, 0001 
22. 1500) 


Do 6 9 





pape Sombie arena tt se a el ea agian 
a En reat ee ae 


) 26,595) 20 |Namurand Liege )’ By the 
8 gua. 14f p.an. » Belgian - | 11} 12} 
1 10,000} 20| Do. g. 6% pref. } Govrmt. (| 26 _ 
3 4,500! 10 |Northern of B, Ayres, L., Ord.| 2 
= 13,617} 10 | Do Guaranteed 7 % ......... 7h 
5,383} 10} Do Deferred...................:. 3 
179,6651) 100 | Do 6 % Debenture Stock ...| 97 99 
11,250} 10 |Norwegian Trunk Pref. ...... 
47,500) 20 |Ottoman (Smyrna to Aidin) 63 6} 


100 





200,0007; Porto Alegre and N. Hamburg 
Brazilian, Lim., Deb. Stk. 81 85 
Provl. Orel-Vitebsk, guar. 5 %| 154 164 


Recife &San Fran. Lim., g. 7) 105 7 


75,000} 20 
1,2.0,000/) 100 





81,600} 20 |Riga and Dunaburg ............ 14 15 
40,000} 10 |Royal Sardinian .................. 7 ©€ 
60,000! 10 | Do Preference.................. 8} 8} 
92,000} 5 |Royal Swedish.................. # 8 
38,000) 4 Do 7 DF  nactay baaieccbugeccawaky 3 3} 
31,000} 20 |Sambre and NO ss cidienassdey 10 11 
20,000} 10] Do 54 % Preference ......... ll 12 
100,000} 20 = Paulo (Braz.) Lim. g. 7 %| 38 384 
750,000/) 100 0. 54 % Debenture Stock!122 24 
708; 20 vet and Cassaba, Lim...| 114 124 

20| DoT % Preference ............ 20 22 
20 |South Austrian .................. 114 11§ 

10 |Swedish Central, Limited <a 
I da vas conse weids scnikiiincirsn coiings 4} 5} 
83/West Flanders..................... 104 114 

10! Do 5} % Preference ......... } il 12 

FoREIGN RAILWAY OBLIGATIONS. 

Meme.) Closing 

Prices 

Antw - and Rotterdam..................! AY tha wee 
Beira Alta(Prtugse) Nos.1t0121,117 3 %| 8 9 

OC UNN TN 165. oUaidnncoleveschnsekonsacgivvl 5 ¥| 64 66 
Bolivar Debentures ..............000.-00008 6 Z. 96 101 
Brazilian Imperial Cen. Bahia, Lim.6 %/106 107 

Do Nos. 3,521 to 4,120 .............00.04 6 % |106 107 
Campos and Carangola, ar. 54 % ...54%! 99 101 
Charkof-Azof, guar. by Russia ......... 5 Z| 83 85 
Charkow-Krementschug, do .... 5 %| 83 85 
Donna Thereza Chrstna., L. 5h Y Deb. 54%) 99 101 

©6432) Dutch Indian, 1869 ..................-..008 4h 

D0 | East Argentine lst Mrt. Deb., 1884 ...7 % ‘101 103 
£20 |Eastern of France..............cc00s0ecee000! 3 %\ 14 144 
; 4 |Great Luxembourg ..............0....006:. 5 4%) 44 5 
"20; Do. ..5 é| 24 25 


Havana Rail. ‘Ist ‘Mort. 7 ¥ Bonds . , 
Havana and Martanzas 
B00 LOG is iiied, Hts vdbdecehecdeectosices ] 
Imp. Brazilian Natl & Nova CruzSe *ipey 100 102 
Iquique and La Noria Railway Peru, 
Mort. Deb. Serip 








00 |Kursk Charkow-Azow ..................... ie ine 
0 | Lemberg-Czernowitz-Jassy, 4th Ser... 23 24 
) |Matanzas and Sahbanilla .................. /\102 104 
D |Minas and Rio 6 % Debentures ........ 107 


Do Serip, all paid ..........0cc00c0cc000 
Moscow-Jaroslaw, guar. b 
Moscow-Koursk et ile 1889 val 
Nassjo-Oscarshamn, Certs. of Depst.: 
National Pisco to Yca 





SLILILILILICLILILILIL 


Z| 49 54 





Do Registered........... . 
Northern of France...... 3%) 14} 143 
Do (late Charleroi).. 33%) 15 17 
Northern of Spain, Priority ; Obligs...3 Z| 125 13} 


ee of M. Video, Lim., 


guar. by Uruguay Government...7 %| 30 32 
Ottoman (Smyrna to Aidin) quhoctsnteal 6 %| 89 82 
Do Non-Assenting.... 6 Zi 82 84 
Do 5 % Debenture........................ 5 Z| 83 85 
Do Ortakchi, &c., Exten. 5 % Debs.5 7%| 80 83 
Paris, Lyons, & M. (Fusion Ancienne)8 7%} 14 1 
Do (Fusion Nouvelle) ...... ons i 
Orel Vitebsk, guar. by Russia5 7% 84 86 























+ 


RAILWAYS. COMMERCIAL, INDUSTRIAL, sal 
Foriegn Ramway Osiieations.—Con. ~~ . es _— 
2 — | Closing 
= 3 = Name. | Pri 
e : =i ices. 
8 Name. Closing | @ { < 
amen | Petecs. 1 1 |Aerated Bread, Bread, Limited ahd haiiieeetastanse ae 
100 Recite pa San Francisco (Pernam- a 10 4 Pagie-deneeiene 2  Saeotneaeeatanal 13 1 
NN crnbncndacanceecepiannaeaiien cane SAZi-... « = 
20 Royal Sardinian, Aen 3 7| 10 a = 19 en Ae and Gen. Dwell, L... 
TOT MIN miscetietdndimaiedihdiadl 3%) 9} 1 POIND nance casnrnens vovene 
55 Royal Swedish Consolidated _......... % 54 56 . l ‘a . —- Lm. Pret. Shs. 
100 RAE GEIED cc ccumscseesneciouebiecalll 77 103 105 5 a caetetinmen Minty. tL Pwr.& Strge. L 
100 Pa & Rio de Janeiro, guar....6 ‘th a 1 ‘Aylesbury Denny » pany, Lim. 
100 DIONE ics nsnastianaiebinrd ais cial 6 Xl } a 
20 South Austrian ......................... $ Z| 1g 1} 20) 10 0 |Barnagore Jute Factory, Limited . 
20 to fate TED chcnesnitcnniind 3 4 114 113 10| 5 (British Insulite, Limited. A Shares 
20 Southern of France .......................38 %| 14 14§ ; 
20 South Italian ............ ee 3%) 103n | 2 5 ome Sones Co., Limited ... 
100 Swedish Central; Lim., lst Mort...56 ¥| 71 73 100 100 Canta Wir. &e..L.6; 
100 _ Do 2nd Mo peeameitihtenieinislan. sae nakereten Wie. Saw | oe 
: el > 20 Cent. Su Factories of Brazil, L.} 13 
100 Tamboff-Kosloff, guar. by Russia ...6 7) 74 78 | 45 363) City Offices, Limited ..........0.00.6.. 10} ity 
— Coc ceveccecc coc caceoneesebocoseesieveecssed ; °| ‘ 6} 100 }100 | Do 44 Pref. Mortgage Bonds aa 99 101 
20 Western of France s..ccsccssscssswsene8 | 14 14h 20 |City of London Brewery, L.,.6% Pret] 49, 51 


Western of Buenos Ayres 6 % a 
Wy Se inn sessncrnchssaccantnaeniacalid 


Western of San Paulo Debentare. 
Bonds 


TRAMWAYS AND OMNIBUS 


Closing 
Prices. 


Name 


'Anglo- -Argentine, Limited 
| Do6 % Debenture Stock 
Barcelona, Limited sagbadone 
Belfast Street Tramways 
Birkenhead, Ordinary 
6 % Preference 





| 
| 


‘Bordeaux Tramway & Omnibus, L. 





10} 103 


5 
00 
10 
10 
10 
10 | 
10 
10 | 

2 
10 
10 

5 


{London Street Tramways 13} 14 
10 ‘North Metropolitan 16} 17} 
‘Nottingham and District, Limited| 94 a 
|Provincial, Limi 
SUEUR «cscs cuscevcquanthiiadeDindbihddighes 
‘Southam ton 


ORO een eee eee eters 


set eee eeneeeeree 


3 
F 
; 
2 100 | 
| 
3 


Colonial, Limited, Ordinary a as 
Crystal Palace, tii lieninlinehsinaneie a 
Do B Redeem ~ 7 
Do Preference 
Loe & a nd Co. is ll 
7 vas, Row , and Co., Lim. 
10 |Eley bcteee Tienes siesta 
3| Do New 
Explosives Company, Limited 
Fore Street Warehouse, Limited 


.| L00 
100 


100 | 





] fF DO INOW nen ccccccccccceccccccesececese cesses 
5 | Explosives Company, Limited ........ 
14 





Foster, Porter, and Co., Limited 








9} 10} 
10 11 
5 £ 
1g 3 
# 1 
1h 14 
ae 
0 |Brighton Aquarium 2 3 
5 \British Insulite, Limited, A Shares | 2 $ 
8G Pwr. Oo. otSoot. *; . 
92 
| 


Vhloreat Western Elec. Light & Pwr.,Li 3 
2)\Hammond Electric Light & Power 
Supply, Limited ..................... “ 33 
9 |Henry & Edward N. Levy &Co.,Lim.| 5 6 
1 |Horse Shoe Manufacturing .... te 
100 |[mproved Industrial Dwellings, L. j111 113 
4 Be Oe IDs sin cioqsessettbpoeiinaneeelck 74, 8 
10 Improved Wood Pavement, Lim......| 4 it 
Indian & Oriental Elec. Strge&Wks.L; 3 1 


India Rubber, Gutta Percha, and 





10 | Do5 % Preference ..................05- 0 ll Telegraphic Works, Limited ...... 129 30 
2)| 2 |Brazilian Street, Limited.............. 14 14] 100 |100| Do6% Debentures ..................... 100 103 
10 ‘Bristol, Limited .................... 7 10 | 10 |John Moir and Son ..............-...... 6. 9 9} 
10 \Calcutta, Limited Nos. 1 to 17,550...) 124 13 20 | 20 |Liebig’s Extract of Meat, Limited ...| 35 37 
5 City of Buenos Ayres, Limited ...... 10 | 10 {Linoleum Manufacturing, L Limited... "| 23 30 | 
Stk.|100 | Do Permanent 6 ¥% Deben. Stock/110 120 25 | 17 |Lion Brewery, Limited . | 36 38 | 
10 | 10 |Dublin United ..................ccccceeseeee oe oe ea ere ere | 124 124 
10 | 10 |Edinburgh Street Tramways ......... 104 114 20 | 20 | Do Perpetual 6% Preference......... 23 25] 
10 | 10 | Do 10l Second Issue ....... | 1 U 1 | 16/|London Fish Mrkt.& Nat. Fishery,L.| } } 
10 | 9 Glasgow Tramway & Omnibus, is. ° ° 50 | 25 |London & Glasgow Sten lronship, La] we. oof | 
10 | 10 |Hull Street Tramways .................. 1} 1 |Max Greger and Co., Limited, A..... 4 
6} 6 \Imperial, Limited, Nos. lto 17,700; 3 1} 1 |Maxim-Weston Electric, Limited 2 8 
10 | 10 ‘Liverpool United Tram. & Omnibus — * 25 | 25 |Metropolitan Association for Im- 
10 | 10 London, Limited.. sasieea ee 14} ving Dwellings Indus. Classes} 25 27 | 
10} 10} Do6*% ‘ Preference ............ss0..s. 134 14 20 | 10 — id Rail. Cartage & Wagon, me: 67 7 | 
Stk..100 | Do5 % Debenture Stock ............ 104 107 20 Do OZ Prederemee........:..0-0c0c0ssesees ek (a 
Stk.'100 London General Omnibus Co., Lim.|195 200 10 | 10 Milner’s Safe, Limited.. 12 13 | 
i 
| 
' 


2 ‘Sunderland, Limited 

10 oh rere Company of France, L. 
0 'Tramways Company of nes 

8 {Tramways Union, Limited . 

10 ‘Wolverhampton ‘Limited 





10 |Brazilian Submarine, Limited 
1 |Con. Telephone and Maintenance, L. 
1» oe” RA eee 
10 | Dol0 ¥ Preference ............00++- 
9 | Direct Spanish, Limited 
Do 10 ¥ Preference...............-.-++ 
Direct United States Cable, Lim., 
1877. 
Do 6 % Debentures, repay. 1884...) 
Eastern, Limi 
Do 6 % Preference .. om 
Do 6 7% Debentures, repay. " 1883...| 





Do 5 % 
Do 5 % 








f| 50 
d 7 9{|106 108 Stk. 
N NIBUS. 
| 5b 6 
Do6 7 Pr 7 S 
1 
it St) 1 
| jas | 
* 
124 14h | 
iets an et 
, 3} 14} 
8 
ted 94 1 f 
id 
: P 
} 
7 <————/)  r 25 | 2 
peo rred 2 
12 12 
ted 
23 


_1* 1 |Zoedone Company, Limited -..... 


1 |National African, Limited............... nee 

8 |National Safe Deposit, Limited ...... 6 

5 |Native Guano, Limited .... i 53 OS 

Oe Oe IE creccenteadninintbnsieenaunsetl > 

4 |New Westmirster Brewery, Limited) 6} 

4 Do 6% Preference........<.<0s0se0+s0-0+ 44 4 

8 |Norton Brothers and Co., Limited 6 

6 | Pawson and Co., Limited ............... 4 of 

7 |?hospho-Guano, Limited |.............. 1 6 6 
20 | Price’s Patent Candle Company,Lim) 13 M4 | 

5 |Public Works of Egypt ................. 3h 44 | 
100 | Recife a ited, 5 % Deb.| 87 90 | 

7 |Richard Ho y and Sons, Limited} 5} 6} | 
100 | Do5% Debentures ....... [994 1 

2 |Rio de Janeiro City Improv. , Lim .. | 2 27d | 
100 | Do5% 1878, Red. Deb. Reg. .. 100 102. | 
100 | Doto ne 101 103 | 

7 |Robert Campbell and Sons, Limited} 6 

5 |Royal Aquarium, &c., Limited “f | 

5 6X Preference....... .........01-s--0es 44 


Telegraphic Construction, &c., Lim.| 32 33 
Do 6% Bends 102 mt 
Do 2nd Bonus Trust Certificates...| 14 

Tramways and General a L. 3 

United aaa Limited, Ord., 


Unit. Lim. & Vorwohie adit L. 4 3 | 
United States Rolling Stoc evens} 179 18h | 
Do 6% Debenture 103 1K 
Val de Travers Asphalte Pavi ing, L.j| 3} 44 
84| Young’s Paraffin Light & Min. Oil, L; 13 14 


if 
o ' 


10 |Eastern Extension > duatentealac an —— 
China, Limited ........-....0.0000 11} 12 .| 
100 | Do6 x Debentures, repay. 1891.../108 111 IRON, COAL, AND COPPER. = || 
100 | Do5Z 1900.. |104 107 | 
100 Do Registered repayable 1900 ...{102 105 10 | 10 ‘Bilbao Iron Ore, Limited ............... 4 
100 | Do5 % Debentures, 1890............. 102 105 | 20 20 Bolekow, Vaughan, & Co., Limited. | 26 
100 |Eastern & South African, Limited 20 12); Do.. srevenerescert D 14 
5 % Mortgage Debentures ...... 102 105 10 | 10 Chillington Tron, ‘Limited... ......... 1g 2 
OD. |. - DOO TNR a ili cr asap epstentonies 02 105 10 | 7}Consett Iron Limited..................... 25 27 | 
10 |German Union Tel. & Trust, Lim.. mS 194 23 | 20 |Ebbw Vale Steel, Iron, and Coal, L.| 9 10 | 
10 |Globe Telegraph & Trust, Limited.. 6 3 | ish & Australian , Lim... 4 1g | 
10 | Do6 % Preference . 12 12 10 | eetingdon r & Su ur, L..| 2 | 
10 |Great Northern .........00..:.0.0..-.-..-) 12$ 12§ | 100 | 75 John Brown id Co., ted .. lL 6 | 
100 | Do5 % Debentures..................... 100 103 | 1000100 Lehigh and Wilkes Barre Coal, Ast, 
25 |Indo-Eu » Limited ............... 31} 323 i M 6% Sterling ............... 96 97 | 
10 |London Platino-Brazilian, Limited| 4 4} | 10 | 5} Muntz’s Metal, Limited .. | 7 | 
10 |Mediterranean Limited..| 14 2 | 62} 62} Nantyglo and Biaina Ironworks,| 
10} Dos ‘coo Retnecuielepuaeaides 6 68 ited, “‘ Preferred 55 i 
Oriental Te e, Limited ......... 3 
o Rew Limhedn Dipllecsaned 12} 124 
pi I os coxiancancitiinigsidongus dees 250 255 
1 " Do Seript os of 2 
5 |Uni Telephone, Limited............ i 
10 |West Coast of America, Limited | 4 
20 |Western & Brazilian, Limited ......| 8 
100 | Do 6 % Debentures A, 1910 .........'104 107 | 
100 | Do 6 % Mortgage Debentures B, 
Wiis iridcstasssiiguidoniige testes biaie 98 101 
10 |West India and Panama, Limited 1; 1 
10 | Doé % First Preference ............ | ie 
10 | Do6 % Second Preference ......... 5} 6 | 
1000|Western Union of United tet ze 126 
100 [100 | Do 6 % Sterling Bonds .............. 105 | 
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FINANCIAL, LAND, & INVESTMENT. 
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, | Closing | Els Paid. Name. Capit 
2 = | Name. Prices. | é s Name Exp’ne 
% |e | aero exLea 

| a jtural of Mauritius, Limited| 25 23 | er hee Daven Great | Consols, L.) 4} 5 nea 
10 | 1 [Agricultural of Mauritius, lim ‘ ‘ as, max. 10 % ... '8/18/0 |East Caradon ............ 
20 | 2 “Ameren. Freeh. La Mt. of ir Diane | = : xe eee occupa : As East Lovell................. 
Stk. 100 | American Investment Trust, eae . on lpakin Cmsisea reat Laxey, Litnited Sash 
Stk. 100 | Ee crane canoe 109 112 | 99 | 20] Do 10 % Preference, Limited ...... eee: r LA aon = Con., L. > 

PF, Ree gt. grok yi foe TE BB herd ee eng Fm" ETE Aid rke Valley. ......;..... 
20 | 20 | Anglo-Pacific Trust and Loan, Lim. % "3 ais 5 peor Limited ies err - ry Prince eee. 1871, 

20 | 5 DO cccccccccccvccvecsccccovsvccccccccsesccoss . | SS he eg or tt oe i Sout! eT nS [ : 
10 | 2 |Australasian Mort, and Agency, I. “o 2 a 100 Meer caine sesecges penton’ ape South Condurrow ...... 2,272,: 
25 | 214 Australian Agricultural snes . > | Stk. 100 Wa apemecanseleenans tas 2%: 13/4 \outh Wheal Frances... cae 
a | amen = a ne ra m os 10 |Buenos Ayres, New, Limited ......... “a ON cide thier s vbnioosns | 
25 | 5 ——., Mortgnes n 17} 18 i 20 |Cagliari Gas and Water, Limited...) 22 ‘ 4 ae —_ Geko nine aae 

7 A ein ME cis | ate gg MCommercial ...........s.gsosessscescescseees 6/15/0 |West Bassett ............... 
oe. | Bo 4 X Devertese Shes — . % rt | Sek. 200 grays Aor ae reo healar kad Fi West Chiverton ......... 

10 | 2 \ British and American Mort, ee ’ Ll 4 41 Stk. 100 Do 4h 7 ee sree gin so/ijelWest Wheal Seton’... 

25 | 24'British & Australas. Trust Loan, ris of , Stk./100 vceatnnlal Gaien: thelial 6/15/0|Wheal Bassett .......... 

10 2 — . N. a & Agney. 5 = » - De New, ae Lane eon {15/12/0|Wheal mest 
$2 | 32 British American Land..............+++- } = : ; “ en 

1! 1 Canada Company ..........006 ceseree 4 96 20 | 20 | Dow x Preference ...........000++0+- esate 
io | 3 (canes North-West at Co., Lim. a "1 europea, Limited..... ose COLONIAL AND FOREIGN MINES. 

1 | 1 Central Argentine Land .............-- 2s | NOW oe ceseeeeeeseees — yo RT ' 

95 16 17 TD SOO 055 sii nccukddsecsesbagnegeouereeniae .~ ovo of Akankoo ’ | 
7 | aac eee 9 10 on hoo Gas Light and Coke A, Ordinary ... a 2 | f 2 [Alamo ners, ss 1} 2 
20 | 5 \Credit Foncier Egyptien ..............- 9 10 | Stk. Do B, 4 % Maximum case ace mada 
20 | 3 iC redit Foncier Egy  paaiien.. ‘| 81 83 = oe Do C, 10 ¥ Preferential............... Silver Mining, Lim. | 3 
"50 0 | 10 | ai i or of Mauritius, Limited| 12} 13 5 PATTER ST . a> . . cannon 2 " Anglo-African D.am.,L. 30 5 

ee "10% 2 7% |Australian ................. 2 

stk. '100 | Foreign and Col. Gov. Trust, L. Pref.|116 118 | Stk.|100 Do E, 10% dpe Bie ee ee is cian: seid i 
Stk./100 | Do Def. receives us divd. until nes Sue | = a oe S ai y _ i cxasehenelion carat ei 650 
‘ re y : ee | 

6 | Silaenera Coed & Thscount, Limited) 5} 5} Stk, 100 Do H, 7 { Maximum.............0006 oe ere r, Limited . i. ’ 4.592" 
Stk. '109 Governments Stock Investment, L. Sit - tk we Be 4% % Debenture excemmite om $ Cae loomed’ us if 81,981, 
7 ? eT 7 7% | 401] 10 Hong Kong and China She vos aenete seveee 1 hile Gold Mining, Lim. 4} 1 3,906" 

74| 7a] Do 5 % Preference ... ....-2+e0eeeee0 74 7%) gtk.'100 [{mperial Continental..............:06 19/6 \Chontales, Limited ...... Oo } Saal 

S}/ Si'International Financial Society, L.| 45 43 | gtk.|100 [London .............ccccecseseeceeceeeeetenees 3 Come GS. Leng gp i . ,830, 
10 | 5 |Italian Land and Investment, Lim. 33 "3h | Stk./100 ot eee basigs paces ‘ on a nied Vg i i 1,322, 
ao 2 in ne aie Lienitod $ §| oa 2 Seales Limited or 3% iapo, Limited ...... % 4 ae 

| ; rf ’ 8 | . eee : , 
a hoo | ane sy Seemann Lepdahensepeahinenaiee 91 93 | an on Metropol. of Melbourne 6 %D Deben. 1 |Devalé Moyar ant Ra t 2'095, 5 

20 | 5 1 Mortgage of Egypt, Lim.| 3 4 | 99 | 20 |Monte Video, Limited ...... } |Devala Provid. Gold, L.. ds 
> 1 6 — New, Now Ito 20,880 ©... 3} 4 | 51 5 jOriental, Limited .............:cccesees 1 \Devalé Central Gold — 

00 1160 YM rtgage Debentures ......) 91 93 | 5 | 43] Do NeW c.ccccccssssscssssssseseesvesesneess Mines, Limited...... = 
, oa Bevurit ‘45 5 | , ‘ 9 1 |Don Pedro North del, 

10 |Land Securities, Limited... eet 5.1 21 Do New, 1670: nccsecsii i cisstivcusn <a tae ‘ a 

50 | | ia London Financial Association Line 1} 1 5 s enrwas. Lane sdb as nak ones 5 hea y; tinted Od 45 ‘ 

) ge and Inves 2 a) AITIGOG o0s cco rivctones cccesovsceesne hard’ : 

4 2 ee toe , &e., Limited ...... i 44 = 20 Rio de Janeiro, oe 1 1. eae is Tae ar 
20 | 5 |Mortgage of England, Limited ...... 4) 53 | 49] 10 |San Paulo.. Ai bvdinaeelalee 1 | Do Preferred.......... “| 
50 | 59 |Municipal Trust, Limited, ee 2 , A | Stk.|100 [South Metropolitan, A ..........cc.e 1 Rcbequer | Gold jana Brgy 
10 }.10 | Colonisation im.) 4 | MRD TODD ocnsccsscsivocktbenssalesctansveie ; | “ & 

5) 5 No 8 7 Preference sss esneneennensens ot 13 | Stl. 100 | Do Perpetual 5 % Debent. Stock|118 122 2 |Fortuna, Limited......... 24 3h Bmby.,} 

25} 5 ‘National Discount, Limited ......... 105 ls | 6| 5 Tottenham & Edmonton Gas Light 2 \Frontino and Bolivia, ie poet tad 

10} 1 \Nat. Mort. & Agency of N.Zealnd, L.| 13 15 and Coke Original ............++++ Gold, ‘wren cir 24 23 o_o a 
100 100 |New Brunswick L. and Lumber 5 Z| 85 90 10 | 10 | Do New Ordinary  ...............c0000 8 neral M ning 2am ssoci: 5} 6 one Se 

10 | 2 |New South Wales Mortgage Loan 5 tion, Limi Bt 

and Agency Cémpany, Limited) 1{ 200 ———= 1 |HooverHillGoldMng.,L.... .. Me ‘Shon 

10 | yt N.Zealnd.Grain Agney oe " 1} at | 1 Indian Consol. Gold, Lin. | a § eridna 

25 | 24New Zealand Ln. & Mere. Agency 5} TATE E ndian a 

10 | 2 |N.Zealand Mort.& Invest.Assoctn.,L.| 15 RS WATERWORKS Mining, nomen v1 § i] ia 

os = eee Limited aT. 23} 20 | 20 Antwerp, Limited ............ceree 1 mg ty | 31 nae 

1. eg oscar acer eirarat OU issih iooasitat te ehiene raph , 

8 | 3 Newfoundland Land, Limited _...... 5 a oy 20 City of Si Petersburg, Limited ... 1 [Indian Trevelyan Gold aa I 

Stk. 100 ‘North British Australasian, Lim. | 20 | 10 |Cotne Valley.........sssccrsssssssessssssene Mining, Limited .... 4 
Stk. 100 |" Do 6 % Irredeemable Guaranteed|103 rs | Stk.|100 |East Londom..........ss.ssseseesssreseeeers 1 |L. X. L. Gold and Laaiver) 

= | 7 ‘Omnium Securities, Limited, A...... 1 33 | 50 | 50 |Grand Junction Maximum 10 % gag Bina » Limited ~ “. “s AGI 

5 | 1 lon Otago and Southland investmentsL-) 18 24 15 1198 eiineriey” Limited | 84 eb | “1ne00(¢20 | _ 10 [Kimberley Nth Ble ‘om 5 6 

- 18 ‘Peel River Land & Mineral, Limited. | 100 |100 \Lambeth Maximum 10 % ............... #10 |La Plata Mining an 7) 

10 | 2 \Queensland Invest. & Land Mort., L. : ty 100 | 70 | Do 10 % Nos, 14,285 to 15,782 Smelting Company ee RANS 

20 | 10 pin ee Limited “0 112 | 100 {100 | Do 7} Nos. 4,001 to 7,662 ...... of New YorK.ewww- 1 1 ANS 
100 100 | | Do 5 % Debentures... 103 11} | 100 | 70| Do +e Z Nos. 12,936 to 14,284 ......| ... os 5,C00, 3 |Linares, Limited ......... 

Sie Railway Share Trust, Limited, A.. 2 } } | Stk./100 | Do 4 % Debenture Stock ............ 2 |London and California,| 

20 | 20| Do BS % Preference ..cecensen as 100 |100 ‘New River, PU so apcteienndivsincea Wised Limi te 
100 {100 Russian 5} % Land Mort., Series 2)... .. | Stk.|100 | Do 4% Debenture Stock ............ { 10 |Mason and Barry, “Lim., 153 : Lo 
100 100 | Do Series 8 neve nevewesnien "33 4, Stk.|100 | Do Debenture Stock B .......0...000 tat 10 | Do to Bearer..........- | 164 16 aca 

10 | 2 |scottish American investment, i] "83 | 20 | 20 Odessa, Limited, A 6 % Preferred 1 |MysoreGold Mining, L.)  } ANT 
Sek. 100 Hicediiets Ameren Dareeenens, Fe ENe Tee 96 108 FTI poccecthexeeremnsetocncorss nosis. 1 |Mysore Reef Gold Min., 

oo] oo |e Bx Gun saieell Posted ail pa. 110 115 | 20 | 20 Shanghai, Limited ....................006 imi a, Lind 7" ri 
— a ~ , $ Guaran erence... 130 135 - 100 -—-seopiety Nese: Vauxhall ............++. > = New morpe.. Limi si 102 BROC 
aa a ddlesex ...... oi sihaiomeegvecaliin’ . 

- | 1 South African Loan 1 Mortgaze andl ... 40 10 oe New y Shares ine teke iasiecotonsbabed Ki 1 |Nouveau Monde Gold... f 

} Mercantile Agency, Limited... a ot SS aE 1 DO BOW. .ckissiniieak. Postal J 
25 | 25 South Australian.............0.000ss000-- 1 lOoregum Gold bing aaa 
10 2 South Australian Land Mortgage SHIPPING of India, Limited...| ... a oe 

| _ and Agency, me Oa scaarnaee a wh : ; , ° 3 |Pestarena United Gold, | 

me 00 | OR 6 Pees 103 109 | 20) 16 \African Steam Ship Limited . + 3 

Crt. i160 ‘Submarine Cables Trust............... 1s | 15 sos hana teeth 20 Pontgiba on Silver 8 ai 

10{ | ,1, |Trast and Agency of Australasia, L) 2 2+ | 90 | 14 \castle Mail Packeta, Mining Smelting Rica 

4 Si aa spams inp sallekonan abnanemen mess tel h 
20 | 5 (Trust & Loan Company of Canad .. i¢ i = 10 _ Steam Shipping, Limited .. 1 |Port P AR 
BO | BS] DO NOW oo... cecsccsscccecccccscorsceveyscoed SE BL | SF LOR h BNO sasecsnne ses voney sesbeinbeoss ese sveeys ese 
15 | 6 \United Discount Corp., Limited ...) 54 6 = . aac ian pone sovievenceess 
00 100 (United States Mortgage 6 % Sterl.|100 102 % Preference ..........04- Sloongelsbe 
1 2 OO LO Eick BUG asin ncis A dectdn eds ‘ 
80 | 30 |Van Diemen’s Land ......ntnonu21 32_34 5 | 5 (London Steam Boat, Limited ...... .. WAL’ 

u Stk./100 | Do 5 % Preference Stock . 
CANALS AND DOCKS. 10°) 10 [afercantile Steam Ship, Limited ” 
0 . 20 |Alexandra(Nwprt.&S.Wls.)Dks&Ris.; 15 16 5 | 5 Merchant Shipping, Limited ......... 

stk. 100 Birmingham Canal ive sanrworteapeebvesed vil 109 111 2 . ‘National draw| en sevead 

Stk. 100 |East and West India Dock ............ 91 95 1 . -~ = a wiputahinlsadane 

Stk. 100 | Do4 % yi io ak ed Po 7 es - 2 | Do Ne mp 7 ental Steam ...... 23} = 

100 100 Grand Junction G Cai Canal . {103 106 | 10 | 7} Royal Exchange Shipping, Limited] 6 7? 

Do 6 X a peieiincied eis. ans 1) Oe ae Royal WERT BORO esis hessiisicsincdsncece 58 61 
Hull Dock... 20 | 20 ‘Union Steam Ship, Limited .. 24 26 





901 90 Le BOW svc treniatth sininncs va} 12 18 
20_ 10 Union Steam Ship of —s Zealand 13 14 





TEA AND COFFEE. 


WD, DD Reet OB ois cision cee cckpentocrds neces 3 
20 | 20 |British Indian Tea, Limited ......... i 3 

2 Darjeeling Tea, Limited . vn] 28 25 
10 | 10 |Eastern Assam Tea, Limited ......| 1 2 
10, 10 |H ria Coffee, Limited ......... Pie oe 
20 | 20 |Jorehaut Tea, Limited .................. 1 82 84 
10 | 10 |Lanka Plantations, Limited ......... | Th 8h 
10 | 10 |Lebong Tea, Limited ..................... il 12 
10 | te Luckimpore Tea Co. of Assam, L 5 6 
10| 2 aoa bieiblile sie sida lbs snckbvdidinecest ove iss 


10° 10 ‘Ouvah Coffee, Limited 


AA eee ee een eee eee 


10 10 ‘Upper Assam Tea, Limited 





2} 2) Moyar Coffee, Limited, 1880 ......... dd 
1 


seer weeene 


ee 
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Y ee 
: OFFICIAL —s TRAFFIC RETURNS 
| | | ieee 
i Revenue past Half- Dividend per, 4 | lo | | 
|| Capital Year. Cent. i’ Receipts. | Cost 5 Agxregate 
: Se 7. | g " = 
Exp amie ‘ ’ aiiee Interest, tet cna) tes | a Es lges} a- | per 5s. & | Receipts of Half- Miles Open | 
i} exLeased| “7S ing Ex-| Rents, it pig Hit. Name of Railway. & xs [eet Fe | S| as Ton. in 
Lines. Re- | penses, | and f of | of | | 3 2= is 5s == | 52 | Mile. = - & 
- | aainte | Laxes, | Prefer- ie Se | fess 33 | Ee zi 3 c | 
ceipts. jy put 1881 18$1 18s2 ‘ fs |S22' 5°) £=- . ——__ —_._ | 
\& Duty.' ences. | = mo ae eo ia | - 1882. ISS]. | 1882. las. | 
ool et & ft ete ie wed 2 1 6 “ee BES Ger Sa ot Se ee é 
803,362, 28,729' 15,522) 11,254 14 1¢ | 2 ‘Belfast and County Down Dec 29 736) 306, 1,042) 1,088 17,5 S70} 18... | “81,468 29.929 55 ‘RRL 
1,871,752; 85,466 48,027) 28,893 1} 1} 2 Belfast & Nrthn. Counties) 29 1,880) 1,147' 3,027) 3,391) 13,419 23 126: 126 | 
37,938,450 1,397,961, 693,466, 611,155 13 23 | 2 *Caledonian ................../ 31} 19,531) 40,108 59,630) 58,894) 48,604 76 109 1,285, 650 1,261,202 Teoh Tas 
2,2 272,315 108,309 49,967, 56,673 $ 1 | 1 Dublin, Wicklow, & Wes ett; ae eae we fone | 16,407 ng a 1355 1354 |} 
6,025,508| 306,550, 118,397; 88,774 23 | 3h | 3} [Furness ...........-.cc.ecsee. eo i | 44,378) ... '149 : 137127}, || 
10, 340,998 546,915) 265, 101) 153,803 24 2} | 23 '*Glasgow & Sth. -Western| 30} 7,707| 13,856, 21,563} 20,356; 31,070 61120] 468 fOo 482054 329 © sort 
$4,127,424 1,509,774| 838,380) 654,726 18 | } \Great Eastern ............... 31 26, 510) 26,924| 53,434) 50,404) 41,954) 84 763) 1,652,864 1,565,834 935 sis) | 
33°42 2901. 593,484, 891,328; 549,230 2 | 3} 2 |Great Northern............... | 31} 24,627! 29,675) 54,302) 58,885} 37,423} 83/124 | 18731040 1's7@ 725 sep gsi | 
6,065,579! '296,292| 157,405| 73,254 2 | 23 | 23 ‘Great Northern (Ireland)| ...|._ 6,752; 4,215; 10,967| 10,798, 12,793) 2 ...| ‘ses299 “2coUSS 4e7  4et | 
4,188,499} 145,562) 78, 3651 69,663' ... | ... | ... "Great North of Scotland) ..) .. | .. | . | 14,608)... | ... pi 9 239 
7,530,728| 343 315} 194, '212| 65,782 i | 2g | 2} Gt. Southrn.& Westrn. (I) 29} 6,245) 3,775) 10,001 9, 736) 15,513} . 390,904) 352,555 474 474 | 
63,750,295 3,726,908/1,878, 109 1,436,822 2} | 3g | 23 Great Western ..........0..++ 31| 58,483) 53,007/ 111,580] 122,252] 31,277; 73/1473/ 3,8501206 3.758582 2229 2166 | 
35,632,541 1,819,374) 995,059) 492/235 2, | 2} | 2s |Lancashire & Yorkshire) 31} 24,055] 43,826, 67,S81/ 67,677, 69,428 149/130 1,953,789) 1,918,C€2 “soag ‘aco | 
| 88,971,173 4,903,626 2,494,629 1,343,441 34. | 4 | 34 ‘London & North- Western| 31| 70,617) 99,393! 170,010) 168,762 50,350) 11E 177 | 5,205,042. 5,080,031 1.7544 1.7203 | 
_ 22,570,336! '972,390) 509,984' 376,103 18 | 4! | 1} ‘Lon., Brightn., & S. Coast! 30} 26,351} 6,356 32,707) 34432! 3,520, 92 122 | 1,082,054 1,113,213 ‘4303 “412] 
23,999,716 1, 337,477! 769,082| 343,885 2y5' 34 | 2 ‘London & South-Western| 31) 32,894) 10,061, 42,955) 45,921 29,620, 701354) 1,383,350 1,333 796) T36h 
24,173,747| 556,373; 313,436] 284,815 ... | ... | ... [London,Chatham,& Dover, —31/ 14,496) 3,531 18,027) 18,933) 156,111) 15C 273) 640,563 1531 Lael 
HF 1,050,269; 50,149 30,767/ 8,564 14 | 3$ | 15 |Lon., Tilbury, & Southend 31] 1,523} 300; 1,823) 1,712) 21,956! 43/160 70,032 45h gat 
25,554,260, 8x9'104| 451,039! 462,294 ... | 2 | 4 |Man., Sheffield, & Lincoln. 31) 8,823) 21,636 30,459 29,306) 91,604 137 92] 941.709 2293 geal | 
" 843,164! 74,039) 30,824! 1,567 5 | 5} ) 5} Maryport and Carlisle...... 24 575} 2,117 2,692! 3,081; 20,100; 57° ... 67,681 414 it 
9,600,874) 206, 207| 113,085) 172,927 2} | 24 | 2h |Metropolitan ................. > Se oo 11,338, 11,963) 720,200; 984 1204) 996/177 3: 23 | 
625,278! 9,649] 5,468} 3,244 ... |... | ... | St John’s Wood............ Sie) ose Rae ay ay Fs Seg ai 13 3 | 
HP 5,570,993, 190,409 88,355 101581 @/ ... | Metropolitan District ...... wet hos 6,602! 7,126, 434,187 588 56] 170,761 171,761 12) 12: | 
@ 670,186,415 3,417,090 1,790,882)1 044,326 2% | 3h | 2} |Midland ................0..... 31] 39,402} 77,268 116,670|116,053, 55,151 116/139 | $3,657,053 3.562.609 1.949] 1.9403 | 
| 4,592,559! 230,581) 135,597) 62,066 1 14 1} (Midland Gt. Western (I. ji 29 3.443! 4,494) 7,937) 7,866) 12,320 26 240.089 5g "379 "ato" it~ 
HP 31,981,594 1,218,738! 601,185) 576,506 1 | 24 , 1) |*North British ...............) 31] 17,880! 35,328 53,208; 51,754) 31,452! 47 1004! 1.137.588 841 gaat | 
f 56,621, 212 3,194,703 1,603,944; 754,340 3} 4} | 3} North-Eastern ............... | 8G! 32,065] 100,743 132,808) 122,754) 37,587} 86174 | 3,462,236 3.325116 1.508! 1.490° | 
3,906,095| '238;763| 120,063 45,892 33 3} | 3} a London | saibnabiada | 31 5,407} 3,180, 8,581) 8,766) 324,019) 729180 | ‘222.642 “222408 "12 "12 | 
oe i laa |{N. Staffo: shire — Rail. | 31| 3,545) 8,299 11,844 11,424 a ee SR ee o - 
7,830,848, 327,471) 172,661) 111,420 11d | 1S 19 Canad occ eee cccseeseen eS, | Via} ges} | as, ... |p S340esearees TE ‘| 
1,322,710 84,946; 37,024) 27,857 53} 54° 6 |Rhymrney snakebite | | ere - 2,447; 2,766 20,547) 47190; 76,365 78.842 632 €: i 
21,754,395 997,881 516, 151; 327,512 1g 4 1}? South-Eastern ............... | 30} 28,726) 7,295 36,021; 35,885, 58,177) 111 130 | ‘1, 079 ,543 1,088,105 382 srg’ | 
2,595,040 350,797 168,596) 64,059 8 §$19 Taff Vale... 0... 30). a 10,465) 11,512 36,440 186283 |. ie 83 ea | 
2,095,357, 78,965 43,0956 42,004 1 1 | ... |Waterford and Limerick) Sea sie es aes | ewe | | ~ ia 1413 141} 
! j | } i . "s 








“COLONIAL AND FOREIGN. 










































































s # tid ad Receipts. Total Receipts. | ae Receipts. {Total Receipts. eiee Receipts. Total Reccipts | 
& | Week | ace 2 eek ————- —— —— Ae eek ——— SE 
Name. — {ending 1882. | 1881. | 1982. | 1ssl. | Name. Ending, 1882. | 1881. | 1882. | 1831. Name. Ending 1982. | 1881. 1882. Ise. | 
eee mene | en Te erect enetS SS 
l2i);2) £ | 2 | , }f£ | £) £ | £ £ £ i, 
Bahia & S.Fran. Dec. 9) 951, 1,200 15,316 20,687 Mexican ......... Dec. 23 30,000) 21,000! 610,600 455,200 Smyn &Cassaba Dec. 17 2,796 2,052 69472 67,601 | 
Bmby.,B.,&C.I.| ... Mid. of Canada 30 4,171) 3,970} 218,962 176,555 SOND Secicconnnxe 2 19,114 17,051 365,£92 348,709 | 
East Indian...... Dec. 23 82,2 250 03,1881, 850, ary 1914781 | Ottoman ......... 16 2,514) 2,587) 74,026 73,565 | South Austrian 23. 71,256 G8,472 3,713,420 3f20652 | 
Eastern Bengal... | ... | | Oude &Rohliknd Oct. iis ai ae th ne South Indian... Nov. 4 7,435 6,076 120,081 191.486 i 
G.Tk. of Canada Dec. 23, 80,775) 66, 519 1,4: 35, 347 1 249693 | Paris & Orleans Dec. 9 85,021) 92,544/4,627,727 4526764 ; Sthn. of France Dec. 9 54,937 56,412 2,018,965 2553639 | 
| Gt. Indn. Penin. 23 63,585) 64,357 1, 163,933 1203125 Do New ...... 9 39,401 41,137)1,973,138 19350838 Do New ...... 9 21,512 21,896 1,151,975 Losses | 
F Madras............ Nov. 25: 9,627) 10,898) 247 mae 224,852 | Paris & Meditr. ou isd ea a Wstn. of France 9 57,665. 56,959 3,251,664 '3217¢94 |} 
| Meridnal. Italy Dec. ' 5 a j Do New ...... sad dic Rian win i Do New ...... 9 31,053 28,532 1,705, 9€2 1586580 | 

} * The agree i is reckoned in these cases for the half-year beginning 1st August. | 
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EXPORT AND TR ADE NOTICES FOR MERCHANT SHIPPERS. | 
AGRICULTURAL IMPLEMENT | BREWERS & EXPORT BOTTLERS. | SILVERSMITHS, PATENTEES of the | 
MAKERS. ELECTRO-PLATE, and MANUFAC- | 

J. & R. TENNENT TURERS of WORKS of ART in | 
RANSOMES, HEAD, & JEFFRIES, |SILVER AND OTHER METALS- | 


ai Vdligesh: Renesas, | ELKINGTGN & CO. 


London Office : 9 Gracec hurch street, EC. Dake street, Glasgow. Birmingham. 








ANILINE COLOUR, MANUPAC- CARPET MANUFACTURERS. STEAM LAUNCHES and BARGES. 
TURERS. 


‘BROOKE, SIMPSON, & SPILLER.|JoHN CROSSLEY SONS, LIM.,| ALLEY & MACLELLAN, 





Postal Address, Atlas Works, Hackney Wick, E., Engineers, 
close to Victoria Park Station. Trains from Broad ; ‘ : 7” 
street every 15 minutes. Halifax, Yorkshire ; and Sentinel Works, 

—_— “roe an > x .- Broad street Falcon Hall, 15 Silver street, Wood strect 
aaa ‘London, E.C : London, EC. Chap. 
on nibh is cs . STEEL MANUFACTURERS. 
ARCHITECTURAL IRON- | CAST IRON PIPES AND VALVES SIEMENS PROCESS. 


‘ FOR WATER AND GAS. THE STEEL COMPANY OF 
ee 2 SCOTLAND, LIMITED. 


WALTER MACFARLANE & CO. 150 Hope street, Glasgow. 
















R. LAIDLAW & SON, Manufacturers of Steel Rails, Ship and Boer 


Plates, Angles, Bars, Sheets s, Rods, 
and Hoops. 
Contractors to British, Colonial, and Foreign 


Glasgow. Glasgow. Governments. 


Saracen Foundry, Possilpark, 











| Colours, White Zinc Paints, White SUGAR MILL ENGINEERS 
BOOT & SHOE MANUFACTURERS. Lead Paints, Linseed Oils, and 
TURNER. BROTHERS, 


Greases Manufacturers. 








Works: Cambridge street, Birmingham. Fairfield, 
47 Holborn Viaduct, London, E.C. Govan, N.B. 


2 West Ecgent street, 
Glasgow. 


y ‘ BELL BRAND. 

HYDE, & CO. is nee MIRRLEES, WATSON, & CO, 
nt oe DAVID STORER & SONS. | 
Factories, Northampton. Established 1747. : Glasgow. i 
ati pe Glasgow, London, Liverpool. adie Sas aie. ceamasie 
BRASS FOUNDERS. SHIP BUILDERS. | TURKEY RED DYERS. | 

| ARCHD. ORR EWING & CO.,, 

R. W. WINFIELD & CO. JOHN ELDER & CO.,, | 
Victoria buildings, i 
| 
i 
| 
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EXPORT AND TRADE 


VARNISH MANUFACTURERS. 
NOBLES & HOARE, 


Cornwall road, Stamford street, 
London, S.E. 


nnn ee 


VULCANIZED INDIA-RUBBER. 
CHARLES MACINTOSH & CO. 


Works: Cambridge street, 
Manchester. 








WEIGHING MACHINES. 
HENRY POOLEY & SON, 
Works: Albion Foundry, 


Liverpool. 





COMBS. 
STEWART & CO., 


Aberdeen Comb Works, 
Aberdeen. 
Buyers of Horns and Hoofs. 


r + WwaATL yy 
ROYAL INDIAN ENGINEER- 
ING COLLEGE.—Coopers Hill, Staines. 

This College has been recently placed on a new 
basis, and the advantages afforded by it asa training 
institution fer those who purpcs? adopting the Civil 
Engineering profession in India, or elsewhere, are 
now offered to all persons desirous of following the 
course of study pursued there. 

A number of students, not exceeding 60, will be 
admitted to the College in September, 1883. Candi- 
dates for admission must, on the Ist July, 1883, be 
over 17 and under 21 years of age, and must give 
satisfactory proof of their having received a fair 
general education. 

The Secretary of State for India will offer 13 
appointments in the Indian Public Works Depart- 
ment for competition among the students entering 
the College in September, 1833, at the termination of 
their prescribed three years’ College course, that is, 
in the summer of 1886. The Secretary of State fcr 
India will further offer two appointments in the 
Indian Telegraph Department among the same 
students after two years’ course of study, that is, in 
the summer of 1885. 

In the event of there being more candidates for 
admission than the College can receive, the preference 
will be given to qualified candidates according to 
dates of application for admission. 

For all further particulars apply, by letter only, to 
the Secretary, Public Works Department, India Office, 
8.W., or to the President, Royal Engineering College, 
Coopers Hill, Staines. 

JULAND DANVERS, 
Secretary Public Works Department. 
India Office, 25th October,£1882. 


S. R. 





ALLENS PORTMANTEAUS. 
; 37 STRAND, LONDON. 


LADY’S DRESS BASKETS 
NEW DRESSING BAGS. 
DESPATCH BOXES. 
OVERLAND TRUNKS. 
CAMP AND BARRACK 

FURNITURE, &e. 


NEW CATALOGUE OF oo} 
| 
i 


- 
a he 








ARTICLES POST FREE. 
PRIZE MEDALS 


For General Excellence. 


ALLEN’S NEW 
DRESSING BAG. 


EIGHT PRIZE MEDALS. 





EIGHT PRIZE MEDALS. 








Are manufactured without PHOSPHORUS | 


Are very Damp (EMPLOYED 
Are not liable to Spontaneous Combustion 
Light only on the bor 
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THE 


LEATHER MACHINE BELTING 
AND FIRE HOSE. 
S. E. NORRIS & CO, 


Shadwell, London, E. 


MACHINE TOOL MANUFAC. 
TURERS. 


SMITH & COVENTRY, 


Gresley Iron Works, 
Ordsal lane, Manchester, 


MANUFACTURERS & PATENTEES 
OF CHRONOMETERS, WATCHES, 
TURRET and other CLOCKS. 


BARRAUD & LUNDS, 

41 Cornhill, London. 

PUBLISHERS, PRINTERS, AND 
LITHOGRAPHERS. 


ELLISSEN & CQO., 


Manufacturers of Cheques and Stationery 
for Bankers. 


DRUG MERCHANTS. 
HORNER & SONS, 


Mitre square, Aldgate, 
London, E.C. 


aT 


DRUGGISTS’ SUNDRIES AND 
SURGICAL INSTRUMENT MANU 
FACTURERS. 


S. MAW, SON, & THOMPSON, 


7 to 12 Aldersgate street, 
London, E.C. 


HANDKERCHIEF PRINTERS. 
SAMUEL HIGGINBOTHAM, 
SONS, & GRAY, 


4 Springfield Court, 
Queen street, Glasgow. 














HOSIERY MANUFACTURERS. 
I. & R. MORLEY, 











Nottingham. Railway Tickets, and Railway Stationery. 
. ' All other ‘kinds of Printing and Lithography. 
London Warehouse: 18 Wood street, E.C. 10 Type street, Finsbury, London, E.C. 
KLNAHAN'S LL WHISKY, POLISHED PLATE GLASS— 
| Architects, Builders, ane = = eante = 
17 y y t t rates and of the q y. 
KAN AHAN'S Li WHISKY. tir" PATENT SILVERING COMPANY (Limited), 


Pure, Mild, and Mellow, Delicious and very 10 and 12 Lower Kennington lane, London. 





Wholesome. Universally recommended by the Pro- 
fession. 
VINAHANS LL WHISKY, GILVERED = PLATE GLASS 
K * a . . of for LOOKING GLASSES, with or without frames. 
The Cream of Old Irish Whiskies, | siivered by new process ;with pure Stren, net BEE 
y injury f damp, heat, or handling. Uneq 
KINAHAN'S LL WHISKY. |i Wiiilaney. Samples,’ tariffs, and" estimates o 


Gold Medal, Paris Exhibition, 1878; Dublin | application. 


Exiibition, 1066, the Gold Medal. Great TMonGelA | vay PATENT GILVERING COMPANY (linte) 











—_—— 


THE COMPANY, 


Proprietors) 


SILICATE PAINT 
(J. B. ORR & Co, 
SOLE MANUFACTURERS AND PATENTEES OF 


“CHARLTON WHITE,” 


(ORR’S PATENT) 


“DURESCO,” a Washable Distemper, 
Silicate Paints and Colours. 


LONDON OFFICE—46 CANNON STREET. WorKs: 
LIVERPOOL—32 SrEeL STREET. CHARLTON, 
GLASGOW —173a Sr Vincknt sTREET. LONDON. 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 


Each Cask of Pure White Zinc is Stamped—“ Hupsvuck’s Lonpon, PATENT.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 Ib, 2 Ib, 3 Ib, 4 Ib, 7 Ib, and 14 Jb tins, and will be found of 
great advantage. Being mixed ready for immediate use, no further preparation 
is needed, This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &c. 


HUBBUCK’S PALE BOILED LINSEED OIL 


Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 
and delicate coloured Paints. It dries quick and hard. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosi0?. 
This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 14 
HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are properly packed for 
Exportation to all Climates. 


‘THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 
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AUSTRALIA. 


7 7 
VicTORIA FOUR PER CENT. 
RAILWAY LOAN, 1881, for £4,000,000. 

Authorised by the Victorian Parliament, under the 
Act 45 Victoria, No 717, intituled “ The Railway 
Loan Act, 1881,” for Railways and for other purposes, 
and secured upon the Consolidated Revenues of the 
colony. 

The Committee of the Ten Associated Australian 
Banks, as Agents for the Government of Victoria, 
have been instructed to negotiate the said Loan of 
| £4,000,000. 

The Loan will be issued either in Debentures to 
| bearer, or in Stock to be inscribed, at the option of the 
_ tenderers. 

The Debentures will be for £100, £500 and £1,000 
- each, bearing interest at 4 per cent., to commence from 
| the lst instant, with Coupons attached payable on the 
| 1st January and Ist July in each year, at the London 
_ and Westminster Bank (Limited) and the London 
| Joint Stock Bank (Limited), where also the principal 
“¥i will be payable on the 1st July, 1907. 

¥} =: The Stock will be inscribed at the London and 

Westminster Bank (Limited), under the provisions of 
recent Act of the Victorian Parliament, and will be | 
nsferable at that Bank free of stamp duty. The 
rest on the inscribed Stock at the rate of 4 per 
t. per annum will be payable by the London and 
estminster Bank (Limited), on the Ist January and 
July in each year, by Dividend Warrants, which 
; be sent by post if desired, and the principal 
will be payable by the same Bank on the Ist July, 
1907. 

j Holders of Debentures will have the option at any 

) subsequent time of converting their Debentures into | 
4 inscribed Stock, on payment of 2s. 6d. per cent. stamp | 
















: Ba 


uty. 
_ Copies of the Acts, with the Debentures and | 
/ Coupons, can be seen at the London and Westminster | 
Bank (Limited). 

Tenders, in the form annexed, will be received at 
| the London and Westminster Bank (Limited), 
Lothbury, not later than two o'clock p.m., on 
Tuesday, the 9th inst., where and when they will be 
" opened in presence of the Agents of the Government, 
' and of such of the Applicants as may attend. 


The Loan will be allotted to the highest bidders, but 
» no tender will be accepted at less than £100 for every 
£100 in Debentures or Stock, the price including 
' accrued interest from 1st inst. 
_ Tenders at a price including a fraction of a shilling 
| other than sixpence will not be _ preferentially 
-accepted, and should the equivalent tenders exceed 
the amount to be allotted, a pro rata distribution will 
| be made. 
Payment will be required as follows, viz. :— 
£5 per cent. on application, and so much on 
allotment as will leave £75 per cent. payable as 
follows :— 
aa £25 per cent. on the 9th February, 
: 3 £25 per cent. on the 9th March, and 
j £25 per cent. on the 9th April. 
>» Payments may be made in full on allotment, or on 
| the 9th Febrnary, or 9th March, under discount at four 
per cent. per annum. Scrip will be issued after 
allotment, which will be exhangeable for Debentures 
or Inscribed Stock when all the payments have been 
' duly made. 
_ Forms of Tender may be obtained at The London 
'and Westminster Bank, Limited, The London Joint 
'Stock Bank, Limited, and The Ten Associated 
' Australian Banks. 
D. LARNACH, Chairman of Committee. 
R. MURRAY SMITH, Agent-General for Victoria. 
For the Bank of New South Wales—J. BADCOCK. 
| For the Bank of Australasia—P. SELBY. 
For the Union Bank of Australia (Limited)—W. R. 
MEWBURN. 
For the Bank of Victoria—HUGH L. TAYLOR. 
' For the London Chartered Bank of Australia—JOHN 
SUTHERLAND. 
For the Colonial Bank of Australasia—FREDERICK 
RODEWALD. 
Director of the London Joint Stock Bank 
— as nts for the Colonial 
nk of Australasia. 
| Forthe Oriental Bank Corporation—A. W. ANDERSON. 
For ae Bank of Australasia—W. W. 


ALD. 
‘For the English, Scottish and Australian Chartered 
Bank—HENRY MOULES. 
For the Commercial Bank of Australia, Limited— 
GEORGE NIVEN. 


London, 2nd January, 1883. 





































FORM OF TENDER FOR VICTORIA 4% RAILWAY 
AN, 1881. 

To the Committee of the Ten Associated Australian 
Banks, as Agents for the Government of Victoria. 
Gentlemen,— hereby tender for 

in Debentures to bearer, £ 
in Stock to be inscribed, of the Victoria 
‘Government 4 % Railway Loan, 1881, according to the 
prospectus of the 2nd inst.,and undertake to pay 
: b (the amountalso in words) for every 
100 in Debentures or Stock, and to accept the same 
any less amount that may be alloted to 
hd to pay for the same in conformity with the terms 
the said us. inclose the re- 
aired deposit of £ being 5 per cent. 
n the nominal amount tendered for. 


HOE ORE OES OOD EOE EER OREO Ne EEE EER ERE EEE EET OEE EEE EE ERED 





Be: guingeoon, eee tended be January, 1383. 
-B.—Tenders at different prices must be on separate 
forms. 





PEMARKABLE VERY 


REMARKABLE INDEED are the effects of 
MPLOUGH’S PYRETIC SALINE in Preventing 
nd Curing Smallpox, Fevers, and Skin Diseases. 
xcellent, ref , and invigorating to the constitu- 
bn. Sold by Chemists. Have it in your Houses, 


sie _ BUONO RISE. 





SIX PER CENT. MORTGAGE DEBENTURES. 
THE KIMBERLEY  WATER- 


WORKS COMPANY (Limited). 


Subscribed Capital, £350,000; Paid-up, £192,500. 
Trustgrs ror DenenturE Houpess. 
William Young, Eeq. 
George Frederick Meredith, Esq. 


DrexcTors. 
ALEXANDER JAMES MACDONALD, Esq., 
Chairmen. 
Thomas Riley Bannon, Esq. 
James Jackson, Esq. 
William Dorald Ryrie, E-q. 
George Frederick Smith, Esq. 

This Company is now prepared to receive appli- 
cations for the remainder (about £40,000) of the 
authorised issue of £100,000 [ebenture Bonds bear- 
ing interest at the rate of Six per cent. per annum. 

These Debentures are a first charge on all the pro- 
perty of the ys including uncalled capital 
to the extent of £100,000, 

‘J hey are issued free of expense to the lender, in 
sums of £100 and upwards. 

Full particulars on application at the Offices of the 
Company, where forms of debentures and the trust 
deed for securing the same can be seen. 

C. H. MAYNARD, Secretary. 

101 Cannon street, London. 


vv Y 7 TY Y 
N EW ZEALAND GOVERNMENT 
+‘ £4 PER CENT. CONSOLIDATED STOCK. 

SECOND ISSUE, £1,000,000. 
Minimum Price of Issue, £98 10s per Cent. 
First Dividend, being Six Months’ Interest, payable 
Ist May, 1883. 
Authorised by the New Zealand Loan Act, 1882, for 

Public Works, and Immigration and other purposes. 

The Governor and Company of the Bank of England 
give notice, that on behalf of the Agents appointed for 
raising and managing the Loan under the above Act 
(Sir Penrose Goodchild Julyan, K.C.M.G., C.B., and 
Sir Francis Dillon Bell, K.C.M.G.), they are authorised 
to receive Tenders for £1,000,000 New Zealand Govern- 
ment £4 per Cent. Consolidated Stock, repayable at 
par on the lst November, 1929. 

This stock will be in addition to, and will rank pari 
passu with, the New Zealand £4 per Cent. Consolidated 
Stock previously created and issued. 

The interest will be payable half-yearly at the Bank 
of England, on the Ist May and Ist November in each 
year, and six months’ interest, calculated upon the 
nominal amount of stock, will be payable on the Ist 
May next. 

The books of the stock are kept at the Bank of 
England, where all assignments and transfers are 
made ; and holders of the stock are able, on payment 
of the usual fee, to take out stock certificates to 
bearer with coupons attached, which certificates may 
be re-inscribed into stock at the will of the holder. 

a All transfers and stock certificates are free of stamp 
uty. 

Dividend warrants are transmitted by post if desired. 

The Loan is secured on the Consolidated Fund of the 
Colony of New Zealand, which includes the revenue 
derived from the railways, and from the sales and 
leases of public lands. 

By the Act 40 and 41 Vic., ch. 59, the revenues of 

he Colony of New Zealand alone will be liable in 
respect of the stock and the dividends thereon, and 
the Consolidated Fund of the United Kingdom and the 
Commissioners of Her Majesty’s Treasury will not be 
directly or indirectly liable or responsible for the pay- 
ment of the stock or of the dividends thereon, or for 
any matter relating thereto. 

Tenders may be for the whole or any part of the 
stock, and must state what amount of money will be 
given for every £100 of the stock. Tenders for other 
than even hundreds of stock, or at a price including 
fractions of a shilling other than sixpence, will not be 
accepted. Tenders are to be delivered at the Chief 
Cashier’s Office, Bank of England, before two o'clock, 
on Thursday, 11th January,1883. Tenders at different 
prices must be on separate forms. The amount of 
stock applied for must be written on the outside of 
the tender. 

A deposit of 5 per cent. on the amount of stock 
tendered for must be paid at the same office at the 
time of the delivery of the tender, and the deposit 
must not be enclosed in the tender. Where no allot- 
ment is made the deposit will be returned, and in case 
of partial allotment the balance of the deposit will be 
applied towards the first instalment. 

e dates at which the further payments on account 
of the said Loan will be required, are as follows :— 

On Tuesday, the 16th January, 1883, so much of the 
amount tendered and accepted as, when added to the 


deposit, will leave seventy-five pounds (sterling) to be 
paid for each hundred nds of stock ; 
On Thursday, the 15th February, 1883, £25 per cent. ; 


On Thursday, the 15th March, 1883, £25 per cent. ; 

On Monday, the 16th April, 1883, £25 per cent. 

The instalments may be paid in full on or after 16th 
January, 1883, under discount at the rate of 3 per cent. 
perannum. In case of default in the payment of any 
instalment at its proper date, the deposit ‘and instal- 
ments previously paid will be liable to forfeiture. 

Scrip certificates to bearer will be issued in exchange 
for the provisional receipts. 

The oe Apel 1508, bat in the aan books a 2 
after the 16th A 1883, but seri up in 
—on may be inscribed forthwith. 

In event of the receipt of tenders for a larger 
amount of stock than that proposed to be issued at or 
above the minimum price, the tenders at the lowest 
price accepted will be subject toa pro rata diminu- 
tion. 


Applications must be upon the printed forms which, 


toge with a statement showing the condition and 
rospects of the Colony, may be ined at the Chief 
Pashier’s Office, Bank of England ; of Messrs Mullens, 


Marshall, and Co., 4 Lombard street ; of Messrs J. and 
A. Scrimgeour, 18 Old Broad street; and at the Office 
of the Agent-General of New Zealand, 7 Westminster 
chambers, S.W., where also copies of the Act autho- 
rising the Loan may be seen. 
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U RUGUAY GOVERNMENT CON- 

‘ SOLIDATED SIX PER CENT. LOAN, 1871. 
--Notice is Hereby Given, that a MEETING of the 
HOLDERS of BONDS of the above Loan wil! be 
held at the CANNON STREET HOTEL on WED- 
NESDAY, the i0th day of January next, at two 
o’clock in the afternoon, to consider the within pro- 
posal and to pass resolutions upon the subject there- 
of, and to appoint a committee of bondholders to 
communicate with the Government, with power to 
carry out and give effect to the resolurions of ths 


meeting. 
x THOMSON, T. BONAR & Co., Agents for 
the Serv ce of the said Loan. 
57} Old Broad street, E.C., London, 
30th Dec., 1882. 
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[ RUGUAY GOVERNMENT CON- 

SOLIDATED SIX PER CENT. LOAN, 1871. 
—Messrs I. Thomson, T. Bonar & Co. beg to 
anncunce that a communication has been received 
from the Government or Uruguay proposing that, as 
the agreement which was made in the year 1878 will 
te:minate on the Ist February, 1883, a pew arrange- 
mext should be made tetween the bondholders and 
the Gevernment, to commence on the expiration of 
the present agreement. 

The fcllowing is the proposal of the Govern- 
ment :— 

Term 1, Term of new agreement to be five or ten 
years, as may be determined by the Government 
having regard to the situation of the Nationa 
Treasury. 

Term 2, An annual payment of interest at the rate 
of 24 per cent., and an accumulative sinking fund of 
} per cent. per annum upon the present nominal 
amount of the loan. 

Term 3. Abandonment on the part of the bond- 
holders of the difference of interest amortisation 
between the amount originally fixed when the loan 
was issued and that fixed by the new agreement 
during the entire term of the latter. 

Term 4. The re-establishment of the primitive 
right of the bondholders on the termination of the 
hew agreement. 

Term 5. The Government to continue to make 
monthly remittances on account of the above 
amoun's fur interest and sinking fund. 

Term 6. In the event of an agreeinent being made 
on the above basis it will have to be submitted for 
the ares «f the General Assembly of the 
Republic, and, ifapproved by it, will be embodied 
in contracts to be drawn up and executed forthwith. 

Copies of the correspondence containing the 
proposal of the Government can be seen at the 
offices of the undersigned cn and after Tuesday, the 
2nd Jan. next. 

I. THOMSON, T. BONAR and CO. 
57} Old Broad street, E.C., London, 
30th Dec., 1332. 





CY y ‘ Tt 
MADRAS RAILWAY COMPANY 
+ FOUR PER CENT. DEBENTURES. 

The Directors of this Company are prepared to 
receive Tenders for Loanson Debentures at 4 per 
cent. interest per &nnum, —_ half-yearly in 
sums of £100, or in multiples thereof, to the extent 
of £102,200, to run fora term of three years from the 
Ist January, 1883, the interest being payable by 
coupons attached to each debenture, and the pay- 
ment of both principal and interest being guaranteed 
by the Secretary of State for India in Council. 

The tenders must be made on forms obtainable at 
the Company’s Offices,and must be delivered there in 
sealed envelopes not later than half-past twelve 
o’clock on Friday, the 12:h imst., marked ‘‘ Tender 
for Debextures.”’ 

A deposit of £5 per cent. upon the amount of the 
tender must be delivered therewith, to be returned 
in the event of the tender not beirg accepted. 

Al'otments will be made to the highest bidders, if 
the price offered be not under the minimum which 
will be fixed upon between the Secretary of State 
for India and the Direcicrs, and w hich will be placed 
upo.i the table in a sealed envelope before the 
tenders are openei; butshould the ‘tenders at 
the highest price exceed the sum required, @ 
pro rata allotment in res thereof will be made in 
multiples of £100, and should the tende-s at the 
highest price be less than the sum required, Tenders 
under the highest in the order of price, not being 
below the fixed minimum, will be treated in like 
manner. ‘ 

The amount allotted will have to be paid up atthe 
Uniou Bank of London, Princes street, London, on 
or be‘ore the 17th inst., and failing such payment 
the allotment will be cancelled. Interest will run 
on and fiom the 19th insr.—By order of the Board, 

JULIAN BYRNE, Secretary. 

Company's Offices, 61 New Broad street, 

London, E.C., 5th January, 1883. 


PENIN 





SULAR AND ORIENTAL 
S. N. COMPANY. 


Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA. 


Repvcep Rates or Passace Money. 


SPECIAL Rerces Tickets. 


Departures for— 
CALCUTEA, “Seba AS, CEYLON, From eat 
CHINA, STRAITS, JAPAN, 12.30 p.m. 
AD ELATDE, MELBOURNE, ae -* a 


SYDNEY, Fortnightly, 7 

GIBRALTAR, MALTA, EGYPT, ADEN, 
by each of the above departures. — 

London Offices—122 Leadenhall street, E.C., aad 


25 Cockspur street. 


Weekly, 
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Hanks, Ke. 
[MPERIAL BANK OF CANADA. 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, 31,300,000. Reserve Fund, $460,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 

Wellington street, and — lane, Toronto. 


. R. WILKIE, Cashier. 
COLONIAL 


TH BANK OF 


THE 
NEW ZEALAND. 


Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £33,000. 
Loxpon Orricz—No. 13 Moorgate street, E.C. 

DRAFTS issued and Bills negotiated and collected. 

DEPOSITS received for fixed periods at liberal rates 
of interest. Present rate 5 ae cent. for 12 or 24 
months certain. DAVID MACKIE, Manager. 


Pn yr TT y ~ 
BANK OF NEW SOUTH WALES. 
Established in 1817. 

Lonpon Orrice—64 Old Broad _ street. 
Capital Paid-up .............+. £1,000,000 
Reserve Fund .................. £500,000 
Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 

collection. Telegraphic remittances made. 
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DEPOSITS received for fixed periods, on terms | 


(Jan. 6, 1883. 


U Ul 


THE ECONOMIST. 


THE NATIONAL BANK OF SCOTLAND, 
LIMITED. © 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinsvreu. 


Capital, £5,000,000. Paid up. £1,000,000. Reserve Fund, £545,000, 
LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 








CURRENT ACCOUNTS are kept agreeably to usual custom. 

cl Ten NOTES and I oe enEnS of CREDIT, available in all parts of the World, are issued for 
a Laer ee erTee are taben Charge of, Dividends Collected, and investments and Sales of 
- ee baadeiel po mags oy and at the Head Office and Branches throughout Scotland, every 
description of Banking Business connected with Scotland is we uns ROBERTSON, ia cdiathttemaas 











BANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter 1847. 
Capital £800,000 


MERCANTILE = BANK OP 


SYDNEY. Established 1869. 
Incorporated by Act of Parliament 1873. 





Reserve Fund ............... £250,000 Lonpon AGENCY—158 LEADENHALL STREET, E.C. 
Heap Orrick—54 Old Broad street, E.C. Paid-up Capital................. £300,000 
Drarrs AND LETrers OF CREDIT IssvED. Reser VO FVNG...002520s.vivceseves £120,000 
Bitts Boueut AND COLLECTED. Number of Shareholders............ 462 
Deposits RECEIVED FOR PERIODS OF 12 MONTHS AT DRAFTS issued on Sydney, and Bills negotiated 
5 PER CENT. and collected. 


Rates and all other particulars may be ascertained 
at the Offices as above. 
WM. G. CUTHBERTSON, General Manager. 


DEPOSITS fixed for 1, 2, or 3 years received at 
5 per cent. GEO. H. ALEXANDER, Agent. 


which may be known on application. 
DAVID GEORGE, Secretary. _ 


(| HARTERED MERCANTILE 


BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 









NORT H AND SOUTH WALES HEAD Orrice—65 Old Broad street, London, E.C. 
i BANK (Limited) BRANCHES AND SUB-BRANCHES. 
FIGHTY-EIGHTH DIVIDEND. IN CEYLON sesees.ceceeeeeeee Colombo, Kandy, Galle. 
Notice is hereby given, that a DIVIDEND of 10s INDIA Hee OOO eee eernennreree ‘ae Madras, 
per share for the half-year ended 30th ultimo, on the : 7 3 
capital of the Company, and a BONUS of 7s 6d per — SETTLEMENTS ee Penang, Malacca. 
share, will be PAID to the Proprietors, free of income eet eee ee eat one es ” . 
tax, on and after the 12th instant, at the Head Office oe pet cae aot ued ee ene Shanghai. 
and the respective branches. ARATE. 50 noni cibebivexd - okohama, 
The Transfer Books will be Closed from this date to on 


Bank of England | London Joint Stock Bank. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 


the 12th instant inclusive.—By order of the Directors, 
R. MEREDITH JONES, Liverpool Manager. 
Liverpool, 2nd Jan., 1883. 


BANK 





THE COLONIAL BANK OF 


NEW ZEALAND. ; 
Incorporated by. Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000; 
Paid-up, £400,000 ; Reserve Fund, £33,000. 
Lonvon OrriceE—No. 13 Moorgate street, E.C. 
DRAFTS issued and Bills negotiated and collected. || | 

DEPOSITS received for fixed periods at liberal rates | 
of interest. Present rate 5 per cent. for 12 or 24 
months certain. DAVID MACKIE, Manager. 


THE BANK OF BRITISH 


YORTH AMERICA. 
Incorporated by Royal Charter. 

Paid-up Capital, ONE MILLION STERLING. 
GRANTS L ERS of CREDIT on its Branches, 
in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion o! 
Canada); and its Agents in New York, Chicago, 
Manitoba, San Francisco, and Portland (Oregon), pay- 










| 


Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000. 
Paid-up, £500,000. 

Reserve Fund, £75,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal 
North, Bethlehem, Bethulie, Bloemfontein, Craddock, 
Dutoitspan, East London, Fauresmith, Graaf Reinet, 
Graham's Town, Harrismith, Jagersfontein, Middel- 
burg, Queenstown, Rouxville, Tarkastad, Uitenhage, 
Winburg. 
GENERAL 




































MANAGER — JAMES SIMPSON, Port 
. Elizabeth. 
Drafts issued, Bills negotiated and collected, and all 
other Banking Business transacted with the Colony. 
Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 
JOHN MORRISON, London Manager. 


a 


‘se Ss v - 
PONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 
Reserve Fund, $2,350,000. 
Covrt oF Dmectrors AND Heap Orrice In Hono 
Kone. 
ComMittEz rs Lonpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E, F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.) 
Albert Deacon, Esq. (of Messrs E. and A. Deacon.) 
ManaGer—David McLean. 
Baxkers—London and County Banking Company, 








Limited. 
BRANCHES AND AGENCTES. 

Amoy Hiozo Saigon 

Batavia London San Francisco 

Bombay Lyons Shanghai 

Calcutta Manilla Singapore 

Foochow N i Swatow 

Haiphong New York Tientsin 

Hankow Ningpo Yokohama 

Hanoi 

The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies ; 


they also receive Deposits for fixed periods, at rates 
varying with the period of deposit. 

The Corporatiun issue rs of Credit and Cir- 
cular Notes, a in the princi cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
<8 senuineeny returning from China, Japan, and 

n 


They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the 
ae in London on recei 

gs Rech Kong, held in F 
sfer deeds, powers of 
forms may be had at their Office on 


se hours, 10 to 3—Saturdays i 
31 Lombard street, London. cxaughs 


tion are 
of the advice of meet- 
and A’ 


2 ‘ Agency Business connected with the East, on terms to 
TH E a AFRICA | pe had on application. 
(Limited). ——— 
Heap Orrick—25 Abchurch lane, Lombard street, 4 
5 Abchurch | rect, | THE AGRA BANK (LIMITED). 





able on presentation, free of charge. : 
Also purchases, or forwards for collection, Bills on 
Amerita and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits reccived in 
London for fixed periods at rates to be obtained on 
application.—By order of the Board, 
A. G. WALLIS, Secretary. 
3 Clement’s lane, Lombard street, London, EC. _ 


THE QUEENSLAND NATIONAL 


BANK, LIMITED. 

(Incorporated under the Companies Act of 1863, of tie 
Legislature of Queensland.) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 






















ESTABLISHED IN 1833. 

CaPITaL, £1,000,000, RESERVE Funp, £170,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Caleutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

CurRRENT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. : 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BIits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 


SaLks AND Purcuases effected in British and Subseribed Capital, £1,000,000 ; Paid-up Capital, 
Foreign securities, in East India stock and loans, and £500, ; Reserve Fund £150,000. 
the safe custody of the same undertaken. Heap Orrice—BRISBANE. 


Interest drawn, and Army, Navy, and Civil pay and 


lous realieed, This Bank grants Drafts on all its Branches and 
pensions : 


: : Agencies, and transacts every description of Banking 

Every other description of Banking Business and | Business in connection with Queensland and 

money agency, British and Indian, transacted. Australian Colonies on the most favourable terms. 
J. THOMSON, Chairman. The London Office receives Deposits for fixed 


mij WNAMIONAT bDAND  °z.»-ra riods, the present rate being 5 per cent. per annum 
THE NATIONAL BANK — OF | forperioas ol thea yeorn 05 upwards 

AUSTRALASIA. R. D. BUCHANAN, Manager. 
Incorporated by Acts of the Legislature of Victoria, No. 50 Old Broad street, E.C. 


_ South Australia, and Western Australia. 

Capital, £1,000,000. Paid up, £800,000. 

Reserve Fund, £310,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

Ix Victorta.—Bacchus Marsh, Bairnsdale, Ballaarat, 
Benalla, Blackwood, Boort, eee Buninyong, 
Cashel (Dookie 8.), Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Elizabeth street (Melbourne), 
Hemilton, Heyehaon, Kevange Rovelt Sipneten: teat” 

a , Ho m, Kerang, Koro’ yneton, e- 
field, ieurieean re fafts vorew 


(QRIENTAL BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 
Covrt or Directors. 
CuarrMAN—Sir William John Walter Baynes, 
G Fie Scr gga Young oo 
eorge Arbuthnot, . ames Fraser, bq. 
Alex. Forrester oS Hugh David Sandems, 


arti Craigie Oliphant, Andrew Ra. Scoble, Es: 


Bart. 


ur, Maffra, North illiam Walkinshaw,E* 
Penshurst, Prahran, Richmond, Romsey, Sale, Send BANKERS. 

hurst, Sandridge, Scarsdale, Shepparton, Smeaton, Bank of England, Union Bank of London, 
Stratford, T. e, Trentham, Violet Town, Warr- Bank of Scotland, London. 

nambool, Yarrawonga, Tungamah. AGENCY IN SCOTLAND. 

Ix Sovrm Avstratta.— ADELAIDE, Aberdeen, 23 St Andrew square, Edinburgh. 
Angaston, Auburn, Balaklava, Border Town, Caltowie, Foreign BRANCHES AND AGENCIES. 
Carrieton, Clare, Crystal Brook, Edithburgh, Eudunda, Bombay, Calcutta, Colombo (with Agencies 
Gawler, Geenge ‘Towa, Hamley Bridge, H several inland towns), Honk Kong, Madras, Mauritivs 
James Town, na, Kapunda, Koolunga, Koo: Melbourne (with Agencies at several inland towns | 
Laura, Minlaton, Mintaro, Moonta, Mount Barker Point de-Gale, ae. See Sydney f 
Mount Gambier, Nairne, Naracoorte, North Adelaide, at several towns), Yokohama 
Nuriootpa, ola, Petersburg, Port le, — at Kobe 
Port Augusta, Port Pirie, Port Victoria, Port Wake. Corporation 
— , Red Riverton, Saddl Strath- | collect Bills payable at the above places, 

bm, Terowie, Victor , Wallaroo, | Cirenlar Notes and Letters 
Ww Wi , Yongala, Yorke Town. parts of the World. 

a - MOM tone * | with fadia and the Oa 

Also on See Wales, New Zea- | British and Foreign 

same, and the receipt of Dividends, 
aot Roa anager tent for Colection, | for onauent "they io receive 
Colonies transacted. their * 7 wr 
W. W. OSWALD, ‘ 
om EG. Manager. Office wpe 10 to 3. 





